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T II I R D R E P O R T. 



OFFICES, PLACES, SINECURES, and PENSIONS 



The CO MM ITTE E, appointed to examine and 

confider what Regulations and Checks have been eflabliilied, in 
order to control the feveral Branches of The Public Expenditure 
in Great Britain and Ireland ; and how far the lame have been 
effectual; and what further Meafures can be adopted for reducing 
any Part of the faid Expenditure, or diminiihing the Amount of 
Salaries and Emoluments, without Detriment to The Public 
Service; 

HAYING, on the 7th of July laft, received an Inftru&ion from the Houle, 
to report an Account of all Offices, Places, Sinecures, and Penfions, paid out of 
•the public Revenue of the United Kingdom, or out of any Funds applicable to 
the public Service (other than fecret Service) and of all Fees, Percjuifites, and 
Emoluments of every defeription arifing from the fame, including an Account 
of all Offices in Courts of Law, Equity, Admiralty, Ecclefiafliical, or other 
Courts, with the amount of all Salaries, Fees, Perquifitcs, and Emoluments 
belonging to the fame, and the Names and Delcriptions of the Peribns by whom 
and in truft for whom the fame are refpcftively held, or in reverfion of any prefer. t 
intereft, together with the Dates of the feveral Appointments, except all Offices, 
Commiffions, or Appointments in the Army and Navy, and fuch Offices as are 
held by perfons employed in the collection of the public Revenue, the total 
amount of the Salaries and Emoluments belonging to which do not exceed Two 
hundred Pounds per annum; — directed Precepts to be illued according to the 
annexed List, which they have arranged alphabetically, as well for the purpofe 
of exhibiting at one view the Offices which have come under their confs deration, 
as of affording the read ie ft means for calling the attention of the Houle to fuck 
as may accidentally have efcaped their notice, that any omiffions may be fupplied 
in the enfuing Seffion. 

The incomplete ftate of the Returns from feme Offices, and the total want 
of Returns from others (owing in many inftances to the diftance of place) pre- 
vents your Committee from doing more at prefent than putting the Roufe in 
poffeffion of all the information which has hitherto been collected upon this 
fubjcct, being defirous, before the clofe of the Seffion, of (hewing what progress 
it has been in their power to make, towards fulfilling the object of the inquiry 
■committed to them by the Houle. 



LIST. 
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LIST. 



E N GLAN D. 



Admiralty. 

Alien Office. 

AUenation Office. 

Auditor’s Office. 

Auditor of Land Revenue, England and Wales. 
Barrack. Office. 

Commiffary General’s Office. 

Cuftoms. 

Comptroller of Army Accounts. 

Lord Chamberlain. 

COURTS OF JUSTICE : 

Lord High Chancellor of Great Britain. 
MaRer of the Rolls. 

Matters, of the Court of Chancery. 



Accomptant General, of - D°. 

Office of Regiftcr, of - - D°. 
Itegiller of Affidavits, of - D®. 
Examiners Office, of - - - D°. 
Office of Six Clerks, of - - D°. 
Sworn Clerks, of - - - D®. 
Writing Clerks, of - - D°. 

Clerk of the Inroiments, of D°. 

Clerk of the Hanaper, of - D®. 

Petty Bag Office, of — - D°. 
Prothonotary, of - - - D®. 
Curfitors, of - - - - D®. 
Subpccna Office, in - - D°. 
Sixpenny Writ Office, in - D®. 

Chaff Office, in - - - D°. 
Sealer, in ----- D°. 
Ulher, of - - - - - D°. 

Purfe Bearer, of - - - D®. 

Lord Chancellor's principal Secretary. 



Secretary of Prcfentations, in the Court of Chancery. 

Secretary of the Commiffioners, in - — D°. 

Secretary of the Commiffioners of Bankrupts, in D°. 

CJerk of the Inroiments in Bankruptcy, in D°. 

Office 
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COURTS OF JUSTICE — continued. 

Office for the execution of the Laws and Statutes concerning 
Bankrupts, in the Court of Chancery. 

Receiver of Fines, in D". 

Lord Chancellor’s Secretary of Decrees and Injunctions. 

Secretary of Lunatics, in the Court of Chancery. 

Clerk of the Cuftodies of Idiots and Lunatics, in D*. 



Serjeant at Arms, in - - D". 
Metfenger or Purfuivant, in - B 
Secretaiy of the Briefs, in - - D‘. 
Clerk of the Briefs, in - - - D°. 
Secretary of the Appeals, in - D°. 
Clerk of Appeals, in D°. 



Gentlemen "of the Chamber attending the Great Seal, in D\ 

Uffier of Lhe llall at the Lord Chancellor’s. 

Crycr of die Court, in the Court of Chancery. 

Warden of the Fleet’s Deputy, or Lord Chancellor’s Tipftaff. 
Doorkeeper of the Court of Chancery. 

Keeper of the Court, of D° 

Keeper of the Records of the Court of Chancery, in the Tower. 
Clerk of the Crown, in the Court of Chancery. 

Clerk of Letters Patent, in - - - - D°. 

Examiners of Letters Patent, in - - D". 

Clerk of Difpcnfations and Faculties, in - D°. 

Clerk of the Chapel at the Rolls. 

Lord Chief Juftice, of the Court of King's Bench.. 

Three Puilne Judges, of - - D°. 

Chief Clerk, of D°. 

Secondary, of - - - - D“. 

Clerk of the Rules, of D°. 

Clerk of the Papers, of D". 

Clerk of the Dockets, of - - D°. 

Clerk of Declarations, of - - D°. 

Clerk of Common Bails, of - D°. 

Signer of the Writs, of - - D°. 

Cuftos Brevium, of - - - D°. 

Clerk in inner Treafury, of - D°. 

Clerk in outer Treafury, of - D“. 

Clerks of Nifi Prius, of - D°. 

Clerks of Nifi Prius, in London and Middlefer. 

Signer of the Bills of Middlefex, in the Court of King’s Bench. 

Clerk of the Errors, in - - - - D°. 

Seal Office, in ----- D°. 

Filazer Exigenter and Clerk of the Oudawries, in D°. 

Uffier and Cryer, in ------ D°. 

Marffial of King’s Bench Prifon. 

Deputy Marffial, of D°. 

Clerk of the Papers, of D°. 

409. G g Chaplain 
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COURTS OF JUSTIC E —continued. 

Chaplain of King^s Bench -Prifon. 

Cierk of the Rules, of D°. 

Turnkey of the Matter’s fide, of D“. 

Turnkey Crown fide, of D°. 

Four Tipftaffs, of - D*. 

Aflociate and Marfhal of Nifi Prius, in London and Middlcfex. 

Cryer at Nifi Prius, in - D*. 

Crown Office, in the King’s Bench. 

Circuit Officers to the Lord Chief Juftice of the Court of D\ 

Lord Chief Juftice, of the Court of Common Pleas. 

The Three Pivifne Judges, of - D°. 

Cuftos Brevium, of - - - D“. 

Prothonotary, of D°. 

Secondaries, of ... D°. 

Clerk of the Judgments, of - D°. 

Clerk of the Warrants, Inrolments, and Eftreats, of D*. 

Cierk of the reverfal of Outlawries, of D°. 

Clerk of the Docqucts, of - D°. 

King’s Silver, of D". 

Chirographcr, of D°. 

Filazcrs, of D°. 

Clerk of Return Office and Office for inrolment of Writs for Fines 

and Recoveries, of - D°. 

Clerks of the Efibigns, of - - D®. 

Cleric of the Julies, of - - D°. 

Chief Proclamator, of - - D°. 

Cryer to the Lord Chief Juftice, of D°. 

Clerk of the Treafury and Ttvafury Keeper, in D®. 

Clerk of the Outlawries, in - D\ 

Clerk of Supcrfedeas, in - - D°. 

Clerk of the Exigcnters, in - D°. 

Aflociate to the Lord Chief Juftice, of D°. 

Marlhal to the Lord Chief Juftice, of D°. 

Officers on the Circuit, to D°, of — D°. 

Warden of the Fleet Prifon and the Officers by him appointed, in the 
leveral Courts of Weflminfter 1 Iall. 

Chancellor of the Court of Exchequer. 

Under Treafurcr, of - D". 

Lord Chief Baron, of - D®. 

•Three Barons of the Coif, of D". 

Curfitor Baron, of - D". 

Lord Treafurer’s Remembrancer, of D\ 

Secondaries and Sworn Clerks, in Lord Treafurer’s Remembrancer’s 
Office, in - - - D°* 

Exchequer of Pleas, in - D°. 

Secondaries and Sworn Clerks of Exchequer of Pleas, in D°. 

Pipe Office, Secondaries and Sworn Clerks, of D°. 

Comptroller 



Printed image digitised by the University of Southampton Library Digitisation Unit 




"7 



Places.] PUBLIC EXPENDITURE of The United Kin S dom. 

COURTS OF JUSTICE — continual. 

Comptroller of Pipe Office, in the Court of Exchequer. 

Deputy Comptroller of Pipe, and Sworn Clerks, of D". 

Clerk of Foreign Eftreats, of D°. 

Clerk of the Nicbils, of - D°. 

Foreign Appofer, of - D°. 

Surveyor of Green Wax, of D D . 

Secretary and Under Secretary to the Chancellor of the Escheciucr 
with the healer, of - D*. H 

MarQjal and Aflbciateto Lord Chief Baron, of D\ 

Clerk to the Lord Chief Baron, of D°. 

Cryerto the Lord Chief Baron, of D”. 

Marflial, of - - - D°. 

Firft Fruits, of D°. 

Receiver of Firft Fruits, of D°. 

Comptroller of Firft Fruits, in D°. 

Clerk of Augmentation Office, in D\ 

King’s Remembrancer, in D°. 

Fii-ft Secondary to King’s Remembrancer, in D°. 

Second Secondary and Sworn Clerks of King’s Remembrancer’s 
Office, in - - - D°. 

Clerk of the Errors in Exchequer Chamber, in D*. 

Chief Uflicr, of D°. 

Four U fliers, of D". 

Mcflcngcrs, of D*. 

Clerks of Affize, for Home Circuit, 

Clerks of Affize, for Midland Circuit. 

Clerks cf Affize, for Norfolk Circuit. 

Clerks of Affize, for Northern Circuit. 

Clerks of Affize, for Weftem Circuit. 

Judge of High Court of Admiralty, England. 

llegiftrar of High Court of Appeal for Prizes (High Court of 
Admiralty.) 

Regiftrar of Court of Delegates, High Court of Admiralty. 

Marflial of D“. 

Offices executed by Deputy in the Court of Chancery. 

Curfitorfliips executed by Deputy. 

Offices executed by Deputy in the Court of King’s Bench. 

Offices executd-d by Deputy in the Court of Common Pleas. 

Filazers executed by Deputy. 

Offices executed by Deputy in the Court of Exchequer. 

Offices executed by Deputy in the Court df Great Seffions for Wales. 
Offices executed by Deputy in the High Court of Admiralty, and 
Eccldiaftical Courts of Canterbury and London. 

Jufticc of Court of Great Seffions in Chefter and Flint. 

log. Juftice 
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COURTS OF JUSTICE — continual. 

Juftice of Court of Great Scffions in Denbigh and Montgomery. 
Judge of Court of Great Scffions in the Counties of Merioneth, 
Carnarvon and Anglefca. 

Prothonotary of the North Wales Circuit. 

Judge of Court of Great Scffions in the Counties of Carmarthen, 
Pembroke, and Cardigan. 

Juftice of Court of Great Scffions of Brecknock, lladnor, and Gla- 
morgan. 

Prerogative Court of the Archbifliop of Canterbury. 

Court of Arches of the Archbifliop of Canterbury. 

Judge of the Confiftory Court of the Bilhop of London. 

Judge of the High Court of Admiralty. 

Exchequer : 

Auditor of the Receipt of. 

Pell Office. 

Tally Office. 

Ex-chequer Bill Office, 

Tellers of. 

Excile -. 

Solicitor of D°. 

Hackney Coach Office. 

Hanaper. 

Hawkers and Pedlars Office. 



Infpeftor General’s Office, in Admiralty. 

111c of Man. 

Lottery. 

Mufter Mafter General’s Office. 

Mint. 

Mafter of the Horfe. 

Mafter of the ltobes. 

Navy Office. 

Ordnance. 

Pay Office. 

Poll Office. 

Privy Seal. 

Penfions out of Civil Lift. 

Penfions out of 4 { per Cent. Duty. 

Penfions out of other Funds. 

Penfions floating. 

Redu£tion of National Debt. 

Receiver of ij, & 6A Duties on Penfions, &c. 



Receiver 
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Receiver of Tenths: 

Receiver of Fir ft Fruits. 

Remembrancer of Firtt Fruits. 

Secretary of State for the Home Department. 

Secretary of State for the Foreign Department. 

Secret-' - )' of State for the War Department. 

State Taper Office. 

Stamp Office. 

Solicitor of D*. 

Stationary Office. 

Surveyor General of Woods. 

Lord Steward. 

Surveyor General of Land Revenue. 

Signet Office. 

Trcafury : 

Solicitor of D°. 

Tranfport Office, and Sick and Hurt Office. 

T reafurer of the Navy. 

Tax Office. 

Victualling Office. 

War Office. 



SCOTLAND. 



Cuftoms. 

Court of Seffion. 

Excife. 

Exchequer. Barons of. 

Keeper of the G rcat Seal. 

Keeper of the Privy Seal. 

Keeper of the Signet. 

Land and AffeJTed Taxes. 

Mint. 

Military Roads and Bridges. 

Pofl: Office. 

i s. & 6d. Penfions and Salaries. 

Lord Regifter. 

Salt Office. 

Stamp Office. 

H h IRELAND. 
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IRELAND. 



Account Office. 

Auditor General’s Department. 

Aflefl'ed Taxes. 

Admiralty. 

Board of Works. 

Board of Firfl Fruits. 

Barrack Department. 

Courts of Law and Equity. 

Council Office. 

Commillariat Eflablifhment. 

Comptrollers of Army Accounts. 

Court of Appeals. 

Commifl'ary General. 

Cuftoras. 

Commercial Building Company. 
Commiffioncrs of Wide Streets. 

Directors of Inland Navigation. 

Dublin Society for promoting Hufbandry. 
Difcountenancing Vice, Society for. 

Exchequer: 

Department of Teller of Exchequer. 
Excite. 



Female Orphan School. 

Foundling Hofpital. 

Fever Hofpital. 

Farming Society. 

lloufe of Induftry. 

Hibernian Society for educating Soldiers Children. 

Incorporated Society. 

Kihnainham Hofpital. 

Truftees of Linen and Hempen Manufacture. 

Lying-in Hofpital. 

Land Revenue of the Crown. 

Military Department, Chief Secretary’s Office. 

Medical Staff Office. 

Mufler Mailer General’s Department. 

Royal Military Infirmary, Phoenix Park. 

Muller Mailer General. 

Marine School. 

Ordnance. 
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Ordnance. 

Fofl Office. 

Paving Corporation. 

Prerogative Office. 

Public Coal Yards. 

Pratique Office (Dublin Port.) 

Regifter of Deeds and Conveyances. 
Royal College of St. Patrick, Maynooth. 

Secretary, Chief, 

Signet. 

Stamp Office. 

Superintendant Magiftrates Office. 
Surveyor General of Lands and Manors. 
Stevens’s Holpital. 

Treafury. 

Tranfport Department. 

Tru flees of the Royal Exchange. 

Weftmorland Lock Hofpital. 

Yeomanry Office. 
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SECOND REPORT. 



THE BANK. 



The COMMITTEE, appointed to examine and 
confider what Regulations and Checks have been eftabliflied, in 
order to control the feveral Branches of The Public Expenditure 
in Great Britain and Ireland ; and how far the fame have been 
effectual ; and what further Meafures can be adopted for reducing 
any Part of the faid Expenditure, or dimintfhing the Amount of 
Salaries and Emoluments, without Detriment to The Public 
Service ; 

DIRECTED their earlieft enquiries to the management of the Public Debt, 
which the Committee on Finance in 1797 pointed out as the firfb object under the 
Head of Expenditure, in their XIVth Report. The Annual Charge is of no inconfi- 
derable magnitude; and the following Obfervations are intended to [how how far it 
may admit of reduction. 

The rate of allowance fettled in 1786 has not been varied lince ; but no Docu- 
ments are preferved at the Treafury, or the Bank, containing any calculations upon 
which it was founded. Thepropofal was made by Mr. Pitt, under general confide - 
rations of “ The increafed Amount of the Debt, and a Reliance on the Difpofition of 
“ the Bank to give every reafonable Accommodation to the Public.” The time ac 
which the Agreement was concluded, affording a profpeCt of continued Peace, could 
prefent no expectation of a fpeedy augmentation of the Debt, much lefs of foch 
an augmentation as has lince been incurred. 

Whatever may have been the computation upon which the bargain was concluded, 
itis to oe obferved that the loweft rate at which a part of the Debt was then managed 
(being £. 360 per Million) was not adopted as the ftandard ; and, confequently, upon 
the Annuities created in 1726, an inconfiderable increafe of expence accrued in 
equalizing the whole, while upon every other part of the Debt a large faving 
was effected by reducing the allowance from £. 562. 10 s. to £.450 for each 
Million. 

The management of the Public Funds differs fo materially in practice from all 
other mercantile or banking tra.nfactions, thac it is not eafy to eflablilh a fatisfac- 
tory criterion for fixing the Commilfion, at which fo extenfive and complicated a 
concern ought to be conducted; but there are two inftances, the fame in kind, 
and differing only in degree, which deferve attention, as they tend to throw fome 
light upon the fubjeCt. 

The firflofthefe is that of the South-Sea Company, which continues to manage 
its own portion of the Debt according to the original allowances, the arrangements 
with the Bank in 1786, not having been extended to this Company, a circumflance 
which attracted the notice of the Committee on Finance (XIV. 1 1.) who remarked, 

that, 
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SECOND REPORT. 



THE BANK. 



The COMMITTEE, appointed to examine and 

collfider what Regulations and Checks have been efhiblifhed, in 
order to control the feveral Branches of The Public Expenditure 
in Great Britain and Ireland ; and how far the lame have been 
cffe&ual ; and what further Meafures can be adopted for reducing 
any Part of the faid Expenditure, or diminiflung the Amount of 
Salaries and Emoluments, without Detriment to The Public 
Service ; 

DIRECTED their earliefl enquiries to the management of the Public Debt, 
which the Committee on Finance in 1797 pointed out as the firft: object under the 
Head of Expenditure, in their XIVth Report. The Annual Charge is of no inconfi- 
derable magnitude ; and the following Obfervations are intended to Ihow how far it 
may admit of reduftion. 

The rate of allowance fettled in 1786 has not been varied fince ; but no Docu- 
ments are preferved at the Treafury, or the Bank, containing any calculations upon 
which it was founded. Thepropofal was made by Mr. Pitt, under general confide- 
rations of “ The increafed Amount of the Debt, and a Reliance on the Difpofition of 
“ the Bank to give every reafonable Accommodation to the Public.” The time at 
which the Agreement was concluded, affording a profpedl of continued Peace, could 
prefent no expeftation of a fpeedy augmentation of the Debt, much lefs of fuch 
an augmentation as has fince been incurred. 

Whatever may have been the computation upon which the bargain was concluded, 
itis to oe obferved that the loweft rate at which a part of the Debt was then managed 
(being £ .360 per Million) was not adopted as the ftandard j and, confequendy, upon 
the Annuities created in 1726, an inconfiderable increafe of expence accrued in 
equalizing the whole, while upon every other part of the Debt a large faving 
•was effedled by reducing the allowance from £. 562. ioj, to £. 450 for each 
Million. 

The management of the Public Funds differs fo materially in pra&ice from all 
other mercantile or banking tranfactions, that it is not eafy to eftablifh a fatisfac- 
tory criterion for fixing the Commiffion, at which fo extenfive and complicated a 
concern ought to be conduced ; but there are two inftances, the fame in kind, 
and differing only in degree, which deferve attention, as they tend to throw fome 
light upon the fubjeft. 

The firft: of thefe is that of the South-Sea Company, which continues to manage 
its own portion of the Debt according to the original allowances, the arrangements 
with the Bank in 1786, not having been extended to this Company, a circumftance 
which attracted the notice of the Committee on Finance (XIV. 1 1.) who remarked, 

that. 
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that, “ whether any further reduction can or ought to be made in this rate of allow- 
“ ance,” was a poinc “ for the wifdom of Parliament to decide.” 

Upon the part of the Debt which forms the South Sea Stock, the rate of charge 
is not uniform. The proportion of £. 58a. Gd. to each million, obtains with 
regard to 1 he greater part, and the allowance upon the remainder bears the propor- 
tion of £. 562. 10 s. to each million. The whole expence of managing this con- 
cern by the Company was, in the year ending 5th January 1807, £.10,727, of 
which £.3,692 was paid to the Sub and Deputy Governors and Diredlois, in 
number twenty- three, and £ 4,735 to the Clerks and Officers, in number thirty- 
fix. The fum annually, paid by the Public to the South-Sea Company, is 
£. 14,713. lor. Gd. and about£. 70 more for Fees and Allowances to the Calhier. 
The proportion which the Salaries of the Clerks bear to the whole expenditure de- 
ferves notice, and alfo the great number of the Dire dors ,almoft equal to thofe who 
fuperintend the extenfive bufinefs of the Bank. 

The fecond example occurs in the more recent agreement made with the Bank 
of Ireland, by Statute 40 Geo. III. cap 3. in which the precife allowances then 
and now given to the Bank of England were fixed as the ftaridard for managing 
the Irilh Debt, though the Debt of Ireland did not, in that year, equal the Capital 
of the South-Sea Company, being between 21 and 22 millions. 

The management of the Public Debt in America may alfo afford fome illuflration 
of this fubjeft, though it differs in one material ref| eft from the bufinefs traufadted 
by the Bank of England, inafmuch as the Banks of the United States undertake 
/merely the payment of the Dividends, the T ransfers being made at the public 
Appendix, Offices of the Government. Upon this account, and from the limited number of 
,3 ' Stockholders (who do not exceed 15,000) their trouble, expence, and rifkfcarcely 
admit of a comparifon with the Bank of England. The American Banks tranfadt 
this bufinefs free of all expenfe to the Government ; the Balances left in their 
hands, which are ufed for their advantage (like thofe depofited with any private 
Banker) being confidered as a fufficient compenfation. 

Affirming as an incontrovertible propofition, applicable to all mercantile con- 
cerns, that, in proportion as the fcale of bufinefs becomes enlarged, the rate of 
commiffion may be reduced, and that a moderate commiffion upon a large bufinefs 
produces a greater proportionate profit than a higher rate upon one more con- 
fined, it is obvious that a charge of allowance, which may be reafonable upon 20 
or 25 millions, becomes profufe and extravagant upon five or fix hunched 
millions. 

The adtual progrefs of the Debt comes next to be confidered, which, on the 5th 
. January 1786, was £. 224,102,424, and the charges of management were then 
(according to the reduced fcale of allowances) £. 100,846. On the 5th January 
1797, the year in which the Committee on Finance reported, the Principal of 
Debt unredeemed was £. 272,892,444, the charges of management upon which, 
fo far as concerned the Bank, were £. x 15,543. 

On the 5th January 1800, the year of the renewal of the Charter, the Principal 
of Debt unredeemed was £.376,185,80*, and the charges of management, 
received by the Bank, were £. 170,053. 

The Debt, unredeemed on the 5th January 1807, was £. 550,441,314, and the 
charges of management, received by the Bank, were £. 265,818 ; to which mull 
be added £. 5,687, on account of the Auftrian Loan, according to the fame rate 

of 
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•of ccmmifilon. The allowance of ,£.4,000 towards the expenfes of the Houfe, 
and alfo the original allowance of £. 1,898 on £. 4,000,000 purchafed from the 
.South-Sea Company, are in addition to the before-mentioned films. 

The increafe in theeftablilhmentof the Bank which has been rendered neceflary 
by tire progreffive augmentation of this branch of their bufinefs, confifts prin- 
cipally in a large addition to the number of Clerks; of whom the whole number 
employed in the public bufinefs, exclufively, or principally, was in 1786, 243; in 
1796, 313-; and in 1807, 450; whofe friaries, it is prefumed, may be calculated at 
an average at between £-120 and £.170 for each Clerk; taking them at £.135, 
which exceeds the average of thofe employed in the South-Sea Houle, the 



:Sum is - -- -- -- -- £. 60,750 

at £. 150 the Sum is ------ 67,500 

at £. 170 the Sum is ----- - 76,500 



either of which two laft Sums would probably be fufficient to provide a fuper- 
annuation fund. 

The very moderate Salaries received by the Governor, Deputy Governor, and 
Direftors, amount to between £.7 and £. 8,ooo; and only a part of thefe muft 
be confidered as compenfation for the trouble of fuperintending the public 
bufinefs. 

Incidental Expences and Sundries may be eftimated at about - £. 15,000 

Buildings additional, and Repairs, at about - 10,000 

Law Expences, and Lofies by Frauds and Forgeries, at about - 10,000 

Without being too minute in endeavouring to calculate what increafe may have 
•taken place in thefe lad articles, of which the Bank do not keep any diftindl 
account, it is to be -noticed that the whole increafe of the Officers who aftually 
tranfa£l the bufinefs, in the laft 11 years is only 137, whofe annual Ex, pence may 
be from £. 18,449 to £■ ,23,090; the addition to the other permanent Charges 
:being probably about one- half, or two-diirds of that Sum ; but that the additional 
.allowance for management in the laft .ten years is more than £. 1 55,000. This 
general conjedtural Eftimate of the expences actually incurred by the Bank ex- 
hibits, if it be near the truth, the Charge which would have attended the manage- 
ment of this bufinefs by Government, if previous to the arrangement which took 
■place in 1786, it had been thought advifable to adopt the fuggeftion, formerly 
made by the Auditors of Public Accounts when this whole matter was referred 
to them by the Treafury. 

Their Report, already printed in XIV. 30. well deferves the confideracion of 
the Houfe; and particularly the Eftimate they formed of the -real -value of the fer- 
vice, which theyfuppofed might be executed at Ids than one-third of the ; eharge 
at that time incurred, that is, at a rate of allowance under £. 187. 10 s. for each 
Million, when the Debt was no larger than has been before dated. 

YQurGofnrnitt.ee, however they may approve the general principle of the rea- 
: foning contained in that Report, are far from thinking that fuch a transfer of ma- 
nagement would have been expedient, or defirable in itfelf, being of opinion that 
the Debt can be managed nowhere more commodioufly, and chat, ir ought no 
where to.be managed lb cheaply, as at the Bank. 

The Committee on Finance -fo. far agreed with the Auditore-of the Public Ac- 
* counts, as to intimate an opinion in favour Df i the reduction -of- the-exifting rate of 
allowance lor managing the Public Debt. They Rate “'thjt the Bank, over and 

above . the charges.©! management, arc accuftomed to receive allowances from 
j.08. T “ the 



Printed image digitised by the University of Southampton Library Digitisation Unit 




7 * 



Appendix, 
N° i. 



Appendix, 

N°Z. 



•Appendix, 

N« 3 . 



Appendix, 
N° 4. 

31 Geo. III. 
«• 33- 



Appendix, 
,N» 3. 



A 5P 



ndix, 

10. 
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“ the Public, at the rate of f. 805. 1 5 j. tod. per Million, for receiving Con- 
« tributions for Loans ; and £. 1,000, or fometimes more, for Contributions to the 
« Lottery ; and that they have the benefit of holding all the Money for half-yearly 
« Dividends, befides having the cuftody of Cafh for the Navy and Army Ser- 
“ vices. 

« Upon reviewing therefore thefe circumftances in the prefent times ( 1797), 

« and without queftioning the propriety of the arrangement made in 1786, when 
« the Public Debt was fo much inferior in amount, Your Committee cannot for- 
« bear toftatc it as a Queftion ftill deferving the attention of Parliament, Whether 
« a further reduflion of expence cannot, and ought not, to be made upon this 
« branch of Public Expenditure 

Befides the management of the Debt, the .Bank. have large tranfattions with the 
Public, affording a confiderable .profit to the Corporation ; into the nature and 
amount of which, for the purpofc of laying the whole matter before the Houfe, 
it is proper to enter. 

The Amount of the feveral Balances of Public Money, lying in their hands, 
are fir ft to.be ltated . 

1. The Average Balance of the Cafh .kept at the Bank during the three Months 
ending the 5th January 1807, under the Head of Cuftoms, Excife, and Stamps, 
appears to have been about ------ £. 457,000 

and under the Head of the Poll Office, during leveral Months in 1807, 
in which year that account was firft opened, about - - - 20,500 

£■ 477 . 5 °° 

1. The Average Balance of fundry other Accounts, during a fimilar 
period of three Months, to 5th January 1807, viz. under the Head of 
Paymafter General of the Forces, Treafurcr of the Navy, Treafurer 
of the Ordnance, Barrack-Mafter General, Tranfport Office, Agent 
General of the Volunteers, Treafurer ofChelfea Hofpital, Surveyor 
General of Woods and Forefts, Accountant General of the Court of 
Chancery, and Commiffioners for the Reduction of the Land Tax - Ij53i>974 

3. The average amount of Unclaimed Dividends in the hands of 
the Bank, during the year 1806, appears to have been - 10341,154 

.Dedudt the Sum lent to Government on that Account 

without Intereft ------ 37 ^iJ 39 

■ 5«4.4IJ 

4. The average Balance during the period of three Months, to 
5th January 1807, in the hands of Commiffioners for .the .Reduc- 
tion of the National Debt, arifing from the Dividends received by the 
Commiffioners on the Stock purchafed by them, and from the iffue 

of Sinking Fund Money - - 1,488,073 

4,461^62 

•5. A further Balance of'Caflvto a very'large Amount, confifts of 
Sums lying nominally in the Exchequer, which neverthelefs actually 
accumulate for the benefit of the Bank, and are for the mod part 
applicable.at the end-.of each quarter, to the payment of Dividends. 

It is .the eftablilhed ufage of the Bank. to draw daily from the Ex- 
chequer 
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Brought over- - - - - £.4,461,962 

chequer the feveral Sums in queftion as they accrue, a’epofiting indeed 
Exchequer Bills in return fortheirown Notes, which are thus received 
as money. This depofit is to be confidered Amply as a Security for 
the Public Money drawn away, as the growing Intereft on the Ex- 
chequer Bills belongs entirely to the Bank ; and in cafe all the Ex- 
chequer Bills poflefi'ed by the Bank, which they think fit to apply to 
this purpofe, prove infufficient for the whole Sum, the Surplus remains 
in the Exchequer in the fliape of Bank Notes — The Notes tljus 
taken out of circulation amount occafionally to feveral Millions, and 
by their detention in the Exchequer, both the Bank and the Public are 
placed in circumftances fubflantially the fame as if the Notes in 
queftion were carried to the Bank, and conftituted a Balance due to 
the Public on a Depofit Account, differing in no rcfpeCt from other 
depofits. 



The Total Amount of Exchequer Money, by which the Bank 
may thus have.profited, was 





Exchequer Bllli. 


Bank Notes. 


TOTAL SUM. 


On 10 Jan. 1806 


2,949,000 


8,000 


2,957,000 


D° 7 Feb. D° 


2,745,000 


9,000 


2.754,000 


D* 7 Mar. D° 


4,715,000 


15,800 


4,730,800 


D° 28 D° D* 


6,739,000 


15.90® 


6,754,900 


D° 24 Apr. D” 


4.997,000 


11,300 


5,008,300 


, D° 23 May D° 


5,948,000 


1,017,400 


6,965400 


D° 20 June D” 


6,009,000 


3,014,800 


9,023,800 


D° 18 July D° 


4.305,000 


1 5,600 


4,320,600 


D° 1 5 Aug. D° 


4,789,000 


1,014,200 


5,803,200 


. D° 12 Sep. D° 


4,326,000 


4,515,100 


8,841,100 


D° 10 Oft. D° 


5,102,000 


4,0 1 g, 700 


9,121,700 


.D° 7N0V-D 0 


4,270,000 


. 1,51 2,800 


5,782,800 


D° 5 Dec. D° 


3,870,000 


3,007,200 


6,877,200 


. D° 1 9 Dec. D* 


4,398,000 


.3,012,200 | 


7,410,200 




-6s,i6r,ooa 


21,189,000 | 


86,351,000 



The Average Amount of this Total Sum is - - 6,1 67, 9*$ 



Appendix, 
N" iz. 



Appendix 

N- s . 



£. 10,629,890 

To this Sum may be added a balance, of a temporary nature, which 
has remained for no inconfiderable time in the Bank, on account of 
the Commiffioners under the Convention with the United States of 

America, and which is part of ,£.600,000, originally depofited and Appendix, 

gradually reduced to — - - - - - 475,029 N ° 6 ‘ 

Total Average Balances - - £. 11,104,919 



Your Committee are aware, that in thus exhibiting average Balances of Calh in 
the Bank, inftead of the feveral attval Balances, they may poffibly be confidered as 
prefenting an unfair view of thefubjeCtj but it mull be obferved, that however 
fluctuating many of the individual Balances may be, the aggregate is never likely 
to vary materially 5 and that in particular, if the Balances of Exchequer Money, 

which 
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which are moderate in the early part of each quarter* and extremely large towards 
the conclufion of it, are compared with the Balances of the Commiflioners for the 
Sinking Fund, and thofe on account of unpaid Dividends, both of which are large 
in the beginning of each quarter, and finall towards the end, the aggregate futn 
under thefe principal Heads will be found to furnifh a ftationary Balance of a mod: 
important amount. The Documents from the Bank, and the Exchequer, which 
could conveniently be fiirnifhed, do not afford an exadt flatement of the whole 
adlual Balance of Public Money in the hands of the Bank, on any great number 
of feparate and given days; they however give the following refults, viz. that on 
the tith Odtober 1806, the time immediately preceding the payment of die 
Dividends, the Sum in the hands of the Bank, under the firft-mentioned head, of 



Cuftoms, &c. was - -- -- -- - 176,974 

Under the fecond head, of Paymafter General, See. £. 1,378,900 

Under the third head, of Unclaimed Dividends on the 

9 th Odtober, - £. 1,033, 175 

Dedudt - - 376,739 



656,43s 

"Under the fourth head, of the Commiflioners for the 
Sinking Fund on the 1 tth of Odtober, - 389, 1 97 

And under the fifth head, of Exchequer Money, they 
•were on the 10th Odtober, being the day on which the 
Exchequer Monthly Accounts were made up, - - 9,121,700 

'°.'67>33J 

Making the Total on the 9th, 10th, and nth Odtober 1806 11,723,207 

To which, if the Money veiled in the American Commiflioners be 
.added, - -- -- -- -- - 475,029 

The Total adlual Balances will be - - £. 12,198,236 



They alfo (hew, that on the ill November a period of about three weeks 
Jubfequent to the payment of the Dividends, the Balancfcs under the firft head, of 



.Cuftoms, &c. were - -- -- -- -- 608, 133 

Under the fecond, of Paymafter, &c. ----- 1,356,051 

•Under the third, of Unclaimed Dividends - *>559)144 

Dedudt as before - 376,739 



1,182,405 

-Under the fourth head, of Sinking Fund 2,2 1 7,1 7 1 



And under the fifth, of Exchequer Money, they 
•were on the 7th November, the day on which the 
Exchequer Monthly Accounts' were made up, (being 
f. 4,270,000 Exch r Bills, and £.1,517,800 Bank 
Notes) ------- .5,782,800 

9,182,376 

11,148,160 

Money of American Commiflioners - « 475,0:9 

Making the Total adlual Balances on , the ift and 7th 
November 1.806 ------ . . ^. IT ,623, 189 



They 
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They alfo fhew that, 

On the ifl: Dec r 1806, Cufloms, &c. were 
On 29 Nov', Paymafter, &c. 

On 1 Dec. unclaimed Div* - 
Dcdudt 


UI73D29 

376»739 


£>• 934.73 3 
, »4°3. 1 5 5 




796.390 




On 29 Nov r , Sinking Fund 
£ Dec r - Exch' Bills - 3,870,000 

Bank Notes ■ 3,007,200 


1,511.815 

6,877,200 


9,185,405 






Together 

Money of American Commiffioners - 


■ - £■ 


11.543.295 

475,029 




Total - 


12,018,324 


They alfo Ihew that. 

On 8 Nov. Cuftoms, &c. were 
On D° - Paymafter, &c. 

On D° unclaimed Div* probably - 

Dedudt 


1,460,000 

376,7 39 


587,90+ 

1,415,853 


On D° Sinking Fund - 

7 Nov. Exchequer : 

Exch' Bills - 6,427,000 7 

B. Notes - 1,512,800 y 


1,080,261 
2, 116,363 

5,7 s 2,800 


8,982,424 






Together 

Money of American Comm' 1 - - - 


- - /, 


10,986,171 

475,029 




Total 


- 11,461,200 


It thus appears that the aggregate actual Balances, in four different periods of the 
quarter ending 5th January 1807, fo far as thofe Balances can be ftated, fluctuated 
only between the Sums of 

£.10,986,171} , «. 11,713,107 

475.° 2 9J L 475 > oa 9 


11,461,200 12,1 


98,236 





The excefs of the attual Balances of this period above the average Balances be- 
fore ftated, arifes from the circumftance of its having been though: proper, in 
ftating thofe average Balances, to form the Eftimate of the average Cafh in the 
Exchequer from an Account of the whole year. 

The magnitude of thefe Balances, and of the profit which muft be derived from 
them (a profit which is likely to increafe during the War, but which may be 
fubjeft to diminution on the return of Peace) has attracted the attention of Your 
Committee no lefs than that of the allowance for the management of the National 
Debt. The annual Intereft calculated upon them amounts to between £. 5 and 
600,000. In the cafe of a private Banker, floating Balances cannot be confidered 
jo8. U as 
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as produ&ive of a profit equal, or nearly equal, to the whole interelt upon them ; 
becaufe, both the charges of the management of the concern, and the interefi: loft by 
maintaining the dock of ready money deemed neceffary for fccuring the punCtua- 
lity of current payments, operate largely in diminution of fuch profit : but in the 
cafe of the Dank of England, the charges belonging to their banking tranfaCtions 
with Government mult evidently be fmall in comparifon with the profit on thofe 
excenfive tranfaCtions. The aggregate Balances of Public Money in the hands of 
the Bank have been fhovvn to admit of no great fluctuations ; nor do they require 
to be provided for (efpecially at the prefent period) by means of a (lock of unpro- 
ductive money, the Notes of the Bank itfclf being employed to meet any fuch 
occalion. 

Your Committee therefore are inclined to confider a fum equal to five per cent. 
Interelt, on the average Balances in queftion, to be not far from the amount of 
the profits ariGng from this fource. Thefe profits undoubtedly are intermixed 
with the other profits of the Bank, but their general amount may, without diffi- 
culty, be diltinguifhed and aicertained. Excepting the Sum gained by the manage- 
ment of the Public Debt, and of Loans and Lotteries, and by Trade in Bullion, 
the whole gain of the Bank mud obvioully confid of Inrerefton various Sums lent; 
and the amount of the daily Interefi: fo accruing, rnuft neccfiarily bear an exaCt 
proportion to the total daily amount of the feveral Funds in their hands, deduction 
being made for that part only, which is kept invrded in Calh and Bullion, 
thefe being the only unproductive Articles of any moment in which their Funds 
can be employed. 

But as feme doubts may be excited by the annexed Evidence, refpeCting the 
productive quality of fome of thefe Balances, it feems proper to enter fully inco 
the fubjeCt ; i'n doing which, the circumdances which accompany and follow 
each augmentation of the Government Balances mud be minutely detailed. 

Whenever an addition is made to the Amount of diefe Balances, it is effected 
in general by a payment into the Bank of their own Notes. The Noies fo paid in 
are cancelled. Thus a reduction takes place in the circulating Notes, and thefe 
Notes are a Fund, which fupplies, in the fame manner as the Government Balances, 
the means of lending at Imered. Every fuch reduction of Notes, however, mud 
be confidered as temporary, becaufe the maintenance of the circulating Bank 
Paper at the accudomed, or nearly the accudomed point, is felt by the Rankers 
and Merchants of the Metropolis to be neceflary to the regularity of current 
payments. Bills of Exchange are therefore offered to the Bank to be difeounted, 
in fuch quantity as to redore the amount, or nearly the amount of Notes cancelled 
by means of any increafe of Balances, unlefs the Bank itfclf by delivering out 
Notes in payment for Exchequer Bills which they may have bought, or for 
Loans to Government, fhould have rendered the application for additional Dif- 
counts unnecefiary. This application for additional Difcounts, on the occafion of 
an increafe of Balances, mud indeed ordinarily precede fuch increafe, and furnifh 
the means of effecting it. 

That the great augmentation of Government Balances in the Bank, which 
has taken place fince the year 1797, (an augmentation amounting probably 
to Seven or Eight Millions,) has not permanently diminithed the Notes in circula- 
tion, is proved by the annexed account of Notes in circulation between 7th Fe- 
bruary 1795, and id February 1807, by which it appears that the Notes, exclu- 
five of £, 1 . and £. 2. Notes, were 

0117 Feb. 1795 ----- 12,870,500 

6 Feb. 1796 11,215,000 

And on 1 Feb. 1806 - 12,856,770 

And 1 Feb. 1807 - i2>333><KJo 

The 
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The fluctuation in thofe twelve years (with the exception of a fhort period pre- 
ceding the fufpenficn of the Cafli Paymenrs) was only between tiie fums of 
^.11,539,380 and 13,845,800, to which laft-mentioned Sum they amounted on 
the 25th January 1801, a period not long fubfequent to the day of paying the 
Dividends, when a more than ordinary ifiue of Paper mull be fuppofed to have taken 
place. Since therefore each augmentation of the Government Balances, though it 
may be at firft attended by a diminution of Bank Paper, is followed by a propor- 
tionate re-iflue of that Paper, and fince, in return for the Paper fo re-iflued, additional 
Bills are dil'counted, additional Exchequer Bills are bought, or additional Loans are 
furnilhed to Government, (all Articles equally yielding Interef:,) it follows that thole 
additions which arc made to the Balances mult be confidered as producing a corre- 
fponding increafe of Intercfl. The proportion will be exa< 5 t, whenever the Notes 
iupprelled are exaClly reftored, provided the quantity of Cafh and Bullion con- 
tinues precifely the fame. 

Whether the Cafli and Bullion in the Bank have been augmented fince the fame 
petiodof 1797, and, if augmented, whether in any material degree, on the ground 
of the increafed magnitude of the Balances due from the Bank to the Government, 
is a Queftion into which Your Committee cannot, from want of Documents, 
particularly enter. They conceive, however, that if an augmentation of the Cafli 
and Bullion be admitted, it muft be confidered as principally intended to meet 
any demand to which the Bank may be expofed by its circulating Paper, and 
efpenady as a provifion for the payment of their One and Two Pound Notes, the 
circulation of which may ceafe whenever the Bank fhall have refumed its Payments 
in Calh. 

In the evidence upon this part of the fubjeft, ic is admitted, that the Notes of 
the Bank are produftive of profit ; but it appears to be aflumed, that the Govern- 
ment Balances are only fo in proportion as they tend to augment the amount of 
Notes ; whereas Your Committee are fully perfuaded that both Balances and Notes 
are, and mull ncceflarily be productive. 

The Funds of the Bank, which are the fources of profit, and which conftitutc 
the meafure of the Sum they have to lend, (fubjedt only to a deduction on account 
of Calh and Bullion,) may be clafied under three Heads. 

Firft, The Sum received from their Proprietors as Capital, together with the 
favings which have been added to it. 

Secondly, The Sum received from Perlons keeping Cafli at the Bank. This 
•Sum confifts of the Balances on the Depofit Accounts both of Government and of ?Jrt! 
Individuals. In 1797 this Fund, including all the Balances of Individuals, was only 

5,130, 140. The prefent Government Balances alone have been already ftated at Lord*, 
between 11 and ia Millions, including Bank Notes depofited in the Exchequer. 

Thirdly, The Sum received in return for Notes put into circulation. A corre- 
fponding value for every Note muft originally have been given, and the value thus 
given for Notes conftitutes one part of the general Fund to be lent at Intereft. A 
Note holder, indeed, does not differ eflentially from aPerfon to whom a Balance is 
due. Both are Creditors of the Bank, the one holding a Note, which is the Evi- 
dence of the Debt due to him, the other having the Evidence of an entry in the 
Ledger cf the Bank. The Sum at all times running at Intereft will be in exact 
proportion to the amount of thefe three Funds combined, deduction being made 
for the value of Calh and Bullion. 

Under the three heads above-mentioned, firft, of Capital and Savings ; fecondly. 
Balances of Depofit Accounts ; and, thirdly. Notes in Circulation ; all the Suras 
are ftated which the Bank would have todifeharge in the event of the winding up of 

their' 
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their affairs ; and they muft of cnurfe have afiets fulTicient and available for this 
purj'.iife, which affets can only confift of Caih and Bullion, and Securities for 
money lent. 

In whatever degree therefore any one of the three firft-mentioned Items, namely, 
Capital, Depofits, or Notes, increafe, the other two remaining fixed, in the fame 
degree muft the Sum running at Intcreft increafe, provided the Cafh and Bullion 
do not vary; and this adaptation of the Sum at Intereft to the amount of the 
Balances, may be prefumed to take place without any particular cognizance of 
the fubjeft by the Directors, who make a profitable ufe of '.he Balances by con- 
firming fo far to facisfy the current demands for Difcount, or by making fuch 
I.oans to Government, or buying fuch number of Exchequer Bills, or other Se- 
curities, as may fuffice to maintain in circulation the accuftomed quantity of 
Notes. 

It is impoffible therefore to admit, that the Bank have no means of placing out 
at Intereft the whole of the large Sums which constitute the Government Balances. 
Thefe Balances are lent at Intereft, becatifc a demand for Loans to this extent cannot 
fail to arife out of the natural demand for the accuftomed quantity of Notes. The 
Bank have no property of any momentlying dead, Cafti and Bullion excepted ; they 
poflefs indeed propercy in Buildings, but thefe are Bated in the Evidence to have 
been paid for as they were erefted, out of their current profits, and conftitute no 
article in their accounts. Unlefs therefore they have a Sum at Intereft applicable, 
together with the Cafh and Bullion, to the purpofe of anfwering the demands of 
thofe who have depofits in their hands, they have not aflets necefiary to fatisfy 
the three clafles of Claimants which have been mentioned. 

Your Committee cannot allow the validity of an argument which is to be found 
in the Evidence, againft the profit derived from the Balances, that the Bank do not 
emiix, t0 enlarge the fcale of their Bufinefs, and that it is their cuftom to fupprefs 

rather than encourage the demand for their Notes ; nor can it be admitted as a ge- 
neral propofition, that their Notes form the criterion of their profits. Since thefe 
Balances are placed in their hands without intereft, and are then lent out at inte- 
reft, they muft unquefticnably be confidered as enlarging the fcale, not merely of their 
bufinefs, but of their profits. That the amount of Notes is one criterion, and is a 
moft important fource of their profits is undoubtedly true, but it is equally true 
that the amount of Balances is another ; and although the careful limitation of the 
circulating Paper is an aft of prudence, the Balances cannot be confidered 
as affefted by fuch limitation; nor can it be inferred from the propriety of 
limiting the Paper, that there exilts any fimilar occafion for reftrifling the other 
branches of the Bufinefs of the Bank. 

The productive quality of the floating Balances is confirmed by a ftatement pre- 
fented by the Bank icfelf to the Secret Committee of the Houfe of Lords in 1797. 
(page 131) From thence it appears that the Bank Notes were, on the 25th Feb y 
1797 ---------- £• 8,640,250 

And the ,{ Drawing Accounts” (or Depofit Accounts') and “ Audit 

Roll” (or Unclaimed Dividends, &c.) - 5,140,130 

And the “ Surplus” (or undivided Profit) of the Bank, which was 

of the nature of additional Capital ----- 3,826,890 

Making together - - - - £. 17,597,280 



This Debit fide of the Account exhibited the total fum clue both to the Bank 
Proprietors and others on the 25th February 1797, with the exception of 

j£. 1 i,686,8co. 
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£. 1 1, 6S6, 800 Capical lent to Government, which was adverted to only at the 
foot of the ftatement. The Credit fide of the Account enumerated the eftefts 
(amounting to the fame fumof^f. 17,597,280) applicable to the payment of 
that Debt. 

Thefe Afiets were ftated to confifb of “ Advances on Government Securities," 
viz. on “Land and Malt,” on “ Exchequer Bills, &c." “ Bills difeounted, See." 
and “ Caffi and Bullion.” Suppofing therefore the amount of lurplus Capital 
and Bank Notes on the Debit fide, and the Caffi and Bullion on the Credit fide, 
to continue ftarionary, the amount of the other articles on (he Credit fide (all 
of them articles producing incereft) muil necefiarily fiuftuate in ey.aft correfpon- 
dence with every fluctuation of the Depofits ; and in cafe another ftacement, 
formed in the fame manner as that prefented in 1797, were now to be made 
out, the Sum of£. 8,640,250 of Notes having been augmented tO;£. 16,621,390, 
and the Sum of £. 5,130,000 of Depofits having rifen probably to about thirteen 
or fourteen Millions, there would unqueftionably be an increafe of about fixteen 
or feventeen Millions running at Interell: to be ftated cn the other fide, deducing 
whatever may have been added to the Cafh and Bullion fince February 1797. 

The annual and temporary Bonus of five per Cent, which the Bank have for Aws 
fome fuccefllve years added to their accuftoined Dividends of feven per Cc-nt. 
and the recent augmentation of their regular Dividends to ten per Cent, cx- 
clufive cf Property Tax ; the rife alfo of the market price of their Stock, which 
having fold in 1800 from £. 156 to 172 per Cent, now fells at f,. 230, are ftrong 
circumftances in confirmation of the large increafe of their profits. This increafe 
cannot be accounted for by any material augmentation of the advantages derived 
from the management of their own Capical, nor from chac part of their bufinefs 
which they iranfacb as Bankers to individuals, (a part indeed at all times com- 
paratively fmall in its amount;) for although the number of perfons having ac- 
counts open with the Bank, has been lately much increafed, the floating balances 
on thofe accounts are known to be in general very fmall, mod of the accounts 
being kept open only for the fake of the opportunity which they afford of bor- 
rowing in the way of difeount. The extenlion either of Loans to Government, 
or of Difcounts to the Merchants, or of both, is the neceffary effect of the aug- 
mentation of the Government Depofits, and it is to the largcncfs of chefe De- 
polics, that the increafed profits ought to be referred. 

The gain which the Bank have derived from the ilfue of One and Two Pound 
Notes, amounting to f. 4,287,960. on the 1 ft of February laft, may be expefted 
to ceafe whenever the payment of Calh fliall have been refumed. 

The next Point to be confidercd is whether any of the Public Balances may fafely 
admit of diminution. Thofe under the firft head, namely, the Balances which arc 
lodged in the Bank by Officers in the receipt of Revenue which make weekly pay- 
ments of their Caffi into the Exchequer, evidently admit of no reduction. 

Some few of the Balances under the fecond head, which belong to Offices of 
large expenditure, may perhaps be diminilhed by the more careful application of an 
economical principle lately introduced, that of occafionally furniffiing to the heads 
of certain Offices, Exchequer Bills inftead of Money, which Bills are fold in the 
Market in the quantities, and at the times which the immediate occafuns of the 
Office require, and therefore diminiffi the ncceffity of maintaining large Balances 
in Caffi. 

The Balances in the Bank, under the third head, of Unclaimed Dividends, appear 
to Your Committee to admit of jeduftion. Thefe Balances have been already rc- 
prefented as lefs by £. 376,739, than the grofs Amount at whicn they are given by 
the Bank, becaufc in confcqucnce of the Aft palled in 1791, c. 33, that fum re- 
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mains in the pofleftion of the Public out of the £. 500,000 advanced nominally 
bv the Bank but really taken out of the Unclaimed Dividends, which were then, 
for the fij ft time, brought under the notice of Parliament, and made applicable to 
the Public Service. It I'eetr.s to have been an unintentional omiffion in framing that 
Statute, that noprovifion was made for making up deficiencies to the Public, as well 
as to the Bank, whenever the whole Sum of fuch Unclaimed Dividends might rife 
above, as well as whenever it fliould fall below the (lipulated amount of £. 600,000 ; 
and if it Iltould be judged expedient to continue and purfue the principle of thac Aft, 
it fiiould be amended with a view to this objeft; and the uftial Amount of Unclaimed 
Dividends being afeeruined, it may be fic to apply co che Public Service according 
to the fame regulations, whatever may probably be the furplus above the 
£. 100,000, which was intended at all times to remain in the Eank. The Sum, 
which on the fcore of thofe Dividends, may be now applied to the Public Service, is 
certainly not lefs than £. 423,261, in addition to the £. 376,759, making in all 
£. 800, oro. The Unclaimed Dividends in the Hands of the Bank amounted at 
that period of the year 1806, at which they were the lowefl, namely, on the 8th 
July, to jT. 986,573, and at the loweft period of ibme antecedent years they 
have not fallen below £. 900,000. 

The following mode of diminifhing the Cafh Balances under the fourth head 
(of the Commifiioners for the Reduction of the National Debt), and under the 
fifth head (of Exchequer Money), has fuggefted icfelf to Your Committee. 

A large part of the Sum in the Exchequer is deftined to be paid on the four 
quarcer days to the Commifiioners for reducing the National Debt, for Dividends 
on redeemed Debt ftanding in their names, and for Sinking Fund j and the fum fo 
received by the Commifiioners, (amounting now to above Two Millions quarterly,) 
is employed in the purchafe of Scock in equal portions on all the transfer days 
of che lucceeding quarter. It feems expedient thac to a portion of this Sum an 
economical principle fliould be applied. 

It may be inferred from the Paper inferted in the Appendix, and from 
the annexed Evidence, that by the middle of each quarcer a Slim of more 
than one Million is always nominally in the Exchequer, and aftually in the 
Eank, which is applicable at the end of the quarter to che purpofe of paying 
the Sum then due co the Commifiioners for reducing the National Debt. Your 
Committee therefore recommend that the Sum of about one Million fliould be 
ifiued in the middle of the next, or of fome fubfequent Quarter, to the Com- 
miflioners, to be applied by them to the objeft of buying up Stock in the 
courfe of fome fucceeding Months, in addition to the regular and accuftomed 
purchales. The means of carrying on the regular ptirchafes will be furniflied by 
iffuing to the Commifficners, on the quarter-day fubfequent to the ifivie of che 
Million, a Sum Ids by one Million than that which would have been paid to them 
according to the accuftomed courfe, and by ifiuing a further Million fix weeks 
after that quarter-day, by which time the Exchequer will be able to fupply it. 
Afiurr.ing that the fame mode of ifiuing all Sums due to the Commifiioners at half- 
quarterly, inftead of quarterly periods, may continue, the effeft of the propofed 
mealure will be lo give, in the year in which it is to take place, a clear Million 
fterling to the Sinking Fund, by the application of which, in that year, Annuities 
amounting to nearly £. 50,000 per Annum may be bought up, the other opera- 
tions of the Sinking Fund continuing precifely as before. In confequence of the 
application of this extra Million to the extinction of Debt, there mull be a reduc- 
tion of one Million in all the future Balances of the Exchequer Money in the Bank, 
during the lafi fix weeks of every quarter, and a Gmilar rcduftion in the future 
Balances of che Comiuifiioners for the Reduftion of the National Debt lodged in 
the Bank, during th vfirjl fix weeks of every quarter. A reduftion to this extent 
is prafticable at prefent, and a further reduftion may, on fimilar principles, be 
made at any future period, when the increafed amount of the Sinking Fund, and 
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of the Balances of Cafli in the hands of the Commiflioners, Jhall afford fimilar 
reafonsfor repeating the fame operation. By this anticipation the Exchequer 
Money ddlined to pay the Sum due to the Commi (Boners of the Sinking Fund, 
would not be diverted from its original purpofe, but a portion of it would be ap- 
plied fomewhat earlier to that very object, and in addition to the original Sum, and 
the public Creditor muft unqueftionably be benefited by fuch an augmentation of 
the Sinking Fund. 

If the preceding propofition fhould be deemed liable to cbje&ion cn account of 
the preference, fo far as refpeds one million, which is propofol to be given to 
the Commiflioners for the Sinking Fund, over the general body of Stockholders, 
the objection may be removed, by giving to the Stockholders a preference to which 
they are not now entitled, as a compenfation, empowering them to receive on 
the quarter-day the whole of their Dividends on Stock, antecedently to the iffue- 
of any Dividends on the Stock of the Commiflioners. 



Such being the general (late of the connexion between the Public and the Bank, it 
becomes an objed of confideration, in the lull place, what have been the tranladirms 
between them fince the year 1786. Thefe are, firll, the ftatute of 1791 ; fecondly, 
the renewal of the Charter in 1800; and thirdly, the agreement for the Loan of 
^.3,000,000 in 1806. 

Firft, The Ad of 1791, c. 33, authorized the Bank co advance /. 500,000, with- 
out Intereft, for the fervice of the Public, which came in fact, as has been already 
explained, out of the Unclaimed Dividends; but in confcqueuce of the fccond 
Claufe for re-payment, in cafe of a deficiency, the Sum remaining in the hands of 
-the Public, is no more than ,£.376,739, there being no provifion for increafing id 
after the diminution had once taken place. 

It was a further enactment of diis ftatute, that the allowance for managing the 
Debt fhould continue at the rate of £.450 per Million ; and it is obfervable, that 
this is the only ftatute which contains any diftind ftipulation upon that point. 

The Committee on Finance, in 1797, diftinguilhed the Debt created fubfequent 
to 1791 from that which is within the obligation of this Ad - ,' remarking exprcfsly, 
that “ Since that year the cafe is different, and no fuch ftipulations cxift. All the xiv. 
<c fubfequent Loan Ads, and thofe for funding Exchequer, Navy, and V {dualling 
“ Bills, have left the Contrad open, referving a power to the Treafury to make 
“ any fuch compenfation as fhould be juft and reafonable.” 

Secondly, By the Ad 40 Geo. III. c. a8. the Bank Charter was continued until 
ift Auguft 1S33, on condition of three Millions being advanced for the Public 
Service, without Intereft, for fix years ending 5th April 1806: the foie right of 
Banking as a Corporate Body, and the other privileges are fully recited and 
confirmed ; but nothing is exprcfsly ft'tpulated with regard to the rare of allowance 
l’or managing the Debt. The following, however, is the Claufe relating to this part 
■of the fubjed: 

lc And for the encouragement of the (aid Governor and Company of 
the Bank of England, and their Succeffcrs, to exchange and circulate the faid 
Exchequer Bills in the manner and during the time herein before mentioned, 
and to the end that the faid Governor and Company, and their SuccelTors, 
may have a competent Recompence and Confideration for fo doing, it is 
hereby declared and enaded, That fuch part of the faid recited Provifion 
contained in the faid Ad made in the Twenty-Grit Year of the Reign of 
His prefent Majefty, as relates to the determining the faid Fund of One 
hundred thoufand Pounds per Annum, and the faid Corporation of the 

Governor 
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Governor and Company of the Bank of England, upon the Notice and 
Payments therein mentioned, fliall be and is hereby repealed and made void; 
and thacthe laid Governor and Company of the Bank of England, and their 
Succcfibrs for ever, fha'.l remain, continue, and be one Body Corporate and 
Politic, by the Name aforcfaid, and Avail for ever have, receive, and enjoy 
the faid entire yearly Fund of One hundred thoufand Pounds, out of the 
laid Rates and Duties of Excife, together with a perpetual Succtffion and 
Privilege of exclufive Banking, as hereinafter is mentioned, and all other 
Abilities, Capacities, Powers, Authorities, Franchifes, Immunities, Exemp- 
tions, Privileges, Profits, Emoluments, Benefits, and Advantages whatfo- 
ever, which the Governor and Company of the Bank of England now have, 
polTefs, or enjoy, or whereunto they are, or before the making of this Act 
were entitled by the laid A£ls of the Seventh and Twelfth Years of the 
Reign of her late Majefty Queen Anne, and the faid Afls of the Fifteenth 
Year of the Reign of his late Majefty King George the Second, and of the 
Fourth and Twenty-firft Years of the Reign of His prefent Majefty, or any 
of them, or by any other Adt or Afts of Parliament, Grants, or Charters 
whatfoever now in force, or by virtue of any employment by or on behalf 
of the Public ; all which are by this A< 5 t ratified and confirmed to the faid 
Governor and Company, and their Succeffors, freed and difeharged of 
and from the laid Provifo and Conditions of Redemption hereby repealed, 
or intended to be repealed as aforelaid ; and all other Provifoes, Powers, 
Atts, Matters, and Things whatfoever heretofore had, made, done, or com- 
mitted, for redeeming, 'determining, or making void the faid Corporation, 
or the faid yearly Fund of One hundred thoufand Pounds, and the faid Privi- 
lege of exclufive Banking, and all other their Abilities, Capacities, Powers, 
Authorities, Franchifes, Immunities, Exemptions, Privileges, Profits, Emo- 
luments, Benefits, and Advantages, or any of them, fubjedt, nevcrthelefs, to 
fuch Rtftridlions, Rules, and Directions, and alfo to fuch other Agreements, 
Matters, and Things, as in the laid A«fts and Charters, or any of them now 
in force, are contained or preferibed, and alfo fubjedt to the power and con- 
dition of Redemption hereinafter in this Adk contained in this Behalf.” 

The circumftances attending this negotiation are related in the Evidence of 
Mr. Thornton, who was at that time Governor of the Bank, and from whom 
the fuggeftion of renewing the Charter originally came. He ftates, that the various 
fources from which the Bank derive profit, in confequence of their exclufive 
privilege, and of their connexion with Government, were enumerated by Mr. 
Pitt, who made a claim on the part of the Public for a diredV participation in the 
Profits according ro a fixed proportion ; and that the claim, though not admitted 
in its full extent by himfelf on the pare of the Company, was ultimately agreed 
to; that a calculation was formed upon the bafis of fuch participation, and that 
the Intcreft of three Millions for fix years was given to die Public as the fair 
refult. 

The authority therefore of Mr. Pitt, and the confent of the then Governor of 
the Bank, eftablifhed a general principle of participation in thofe Profits of the 
Bank, which arife from their exclufive privilege, and from the Balances of Public 
Money in their hands, and whether the participation be fuppofed-to be in the 
fixed proportion of 1/4 1/3 or 1/2, it cannot fail to be extremely confiderable. 

In one of the converfations upon this fubjeft, it appears to have been diftinftly 
Appendix, aflumed on one fide, and to have been admitted on the other, thac the Govern- 
rs ° men: Balances in the Bank which were drawn from the Exchequer (eftimated then 

by Mr. Pitt, as they nearly were, at two Millions and a half on an average,) and 
the growing Balances of the Commiflloners for the Sinking Fund, were produc- 
tive 
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tivc of profit, and an expedition is laid -to have been given, that they iTiould not 
be withdrawn from the Bank without compenfation. The productive quality of 
fome of the Government Balances being admitted, it is not eafy to conceive 
that the Bank have any method, except that of increafing their Cafii and Bul- 
lion, of preventing the produdtive quality of the f.ime Balances when enlarged 
to the extent that they now are, or of other Balances which have been added 
to them. 

The circumftance of the Bank gaining a profit by the management of the Public 
Debt, appears to have been in fome degree adverted to j but the propriety of the 
rare of allowance then fubfifting did not come particularly under confideration. 
The Documents necefi'ary to form a correct opinion upon the complicated con- 
cerns of this extenfive Bulincls, were probably not fully before either of the two 
Parties at the time of this agreement} it is obvious, that they cannot be collected 
without confiderable and detailed invelligation, nor digefled without induftry and 
attention ; and the preflu re of other Duties may well account fora want ofleifure 
for fo laborious a refearch at the period of the renewal of the Charter. 

The other Balances of Public Money do not appear to have entered into Mr. 
Pitt’s calculation, as they were at that time of trifling amount, arsd the probability 
of any fuch increafe as has adlually taken place in the Balances drawn fr< m tire 
Exchequer, in confequence of the great augmentation of Revenue (an increafe 
from an average Sum of 25 Millions to an average Sum of 5 or 6 Millions) 
was not adverted to, and can hardly be fuppofed to have been in contemplation. 

Suppofing all the fq gs ettions which your Committee have made with a view of 
diminifhing the Balances in the Bank to be adopted, the amount of Balances ftill 
remaining will probably more than double the amount of thofe which exifted in 
1800, or which could then be contemplated as likely to exift at this time; and 
therefore, if the intention of Mr. Pitt not to withdraw the Balances of Exchequer 
Money,' or thofe arifing from the accumulation of the then exifting Sinking Fund, 
without compenfation, fhould be adhered to, that intention will not be fruftrated ; 
the unexpected enlargement of the fame Balances, and the addition of fo many 
others, forming much more than the compenfation in queftion. 

Thirdly. The laft agreement with the Bank which it will be neccflary to notice 
was in 1806, 46 Geo. III. c. 41. when the three Millions, which ought to have 
been repaid on the 5th April, were continued as a Loan to the Public until fix 
Months after the ratification of a definitive Treacy of Peace, at an Interefl of£. 3. 
per cent, which is to be confidered as a Gift of £. 6e,oco. per Annum, fo long as 
the War continues. Whether this bargain was concluded upon an examination 
fufficicnt’.y comprehenfive of the general Gcuation of the Bank is not now the quef- 
tion ; but the cranfaCtion is mod material in another view, as it evinces that the 
agreement made in 1S00 was not confidered either by thole who aCted upon the part 
of the Public, nor by the Bank Direftors themfelves, as a bar againft further par- 
ticipation, whenever the increafe of their profits derived from the Public, and the 
circumftances of public affairs, might, upon fimilar principles, make fuch a claim 
reafonable and expedient. 

After a fummary recapitulation of the advantages which the Bank derive from 
their Charter, and from their connexion with the Public, it will be proper to enu- 
merate the benefits which the Public receive from them in recurn. 

ill, A large profit on the management of the Public Debt is enjoyed by the 
Bank; and, idly, the Interefl arifing from between 11 and 12 Millions of 
Government Balances lying in their Hands. 3dly, They have whatever profit is 
to be derived from their Paper circulation, amounting to£. 16,621,390, the illue 
■of which refults from the exclufive powers given to them by their Charter. It 

108. Y may 
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may be remarked, however, that ic is a circulation of which they carefully limit 
the amount, and on account of which, as well as with a view to the general de- 
mands of the State, they are fubjedt to the burden of ordinarily maintaining a large 
(lock of Cafh and Bullion, and of providing, except during the fufpenfion of pay- 
ments in Cafh, all the Gold and Silver ufed for the coinage of Money. 

The advantages which the Government, on the part of the Public, receives in 
return, are the following: 

ift. — The Capital, (£. i i,686,ooo) of the Bank, is lent to the Public at the rate 
off. 3 per cent. The benefit derived from this Loan, amounting at prefent to 
£• 2 33>7 20 > ,s not fitted in the annexed Evidence, as having been particularly ad- 
verted to in the convcrl’ations which took place between Mr. Pitt and the Governor 
< f the Bank, on the occafion of the renewal of the Charter, but the continuance of 
this benefit to the Public is fecuredby the Adt. 

ad. — Advances are made to the extent of f. 12,750,000. upon the annual Land 
and Malt Taxes, or the Duties fub^ituted, at an intcreft of £.4 per cent. The 
eftablifhed cuftotn of lending to this extent, at a moderate intereft, mutt undoubtedly 
be confidercd as an intended compenfation in part for the Benefit which the Bank 
derive from the ufe of Public Money. 

3d. — A Sum of Three Millions was lent to Government, as has been already 
Bated, without intcreft, for fix years from 1800, as the price of the renewal of the 
Bank Charter ; and it was agreed in 1806 that the fame fliould be lent at 3 per 
cent, during the continuance of the War. 

Another diredt advantage derived to the Public confifts in the receipt at the Bank 
of the Property Tax upon the Dividends, and the prompt payment of it into the 
Exchequer, without any charge, or additional allowances by which means all 
delay is obviated in the colledlion of a large portion of the War Taxes, and the 
expenfe of Officers is faved. The Stock transferred to the Commiffioners for 
reducing the National Debt, and on account of the Redemption of Land Tax, is 
rot charged by the Bank with any allowance for management, which two Sums 
amount to about f. 134,000,000, exclufive of South-Sea Annuities. 

The pradlice of making advances upon certain inftalments of the Public Loans, 
on the fecurity of the receipts, is a confiderable accommodation to the Sub- 
feribers, and enables the Government to contract for Loans upon terms fomewhat 
more advantageous than could be done if that facility were not afforded. The 
Bank, however, receive in return the legal rate of intereft, as they do alfo upon all 
tranfadtions with the Government, except thofe already ftated. The accommo- 
dations derived by the Public from its connexion with the Bank, have been carried, 
in fome years, to a very large amount 5 and it muft always be confidered as an 
objedt of thegreateft confequence to maintain the permanence of an Eftablilhment 
of fuch opulence and credit, which, by the judicious condudt of its own affairs, 
has contributed fo materially to extend the commercial profperity, and to maintain 
the public faith of the Country. 

Your Committee cannot conclude their Report without bearing teftimony to the 
favourable difpofition fo often manifefted on the part of the Bank towards the 
Public Service ; and they entertain no doubt of the fame readinefs to accede to any 
equitable arrangement that may be propofed under the prefent circumftances, 
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An ACCOUNT oF the Daily Balances of Cash in the hands of the Bank of England; 
between the loih Odel.or 1806 and the 5 th January ,So 7 indufivc; rcfttlung from Payments under 
the Head of Customs, and of all other Branches of the Public Revenue. 
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STAMP. OEFIC E. 


October 1 1 . 


£•113*794 


£• 32.274 


£.30,906 ]l76.0:4 


>3- 


190,138 


94.573 


35-72+ 


r 4 . 


218,531 


45,160 


13,818 


i5- 


249, 1 83 


289,297 


41,123 


1 6. 


298.508 


322,256 


46,008 


17- 


3+7=954 


792,666 


52,189 


20. 


102,683 


910,53a 


37,359 


21. 


** s >*33 


*7-599 


*9,357 


22. 


« 4%64 


189,366 


27,661 


2 3- 


1 74*5 * 3 


221,184 


3 S »°44 


24. 


209,436 


633,732 


42,430 


29. 


151,968 


80,388 


3S,8Bo 


30. 


173,716 


112.927 


52,842 


3*- 


218,033 


330,685 


61,015 


November 3. 


93.283 


384.452 


22,341 


6. 


205,376 


• Qvcip.id 
*5-479 


59,423 


7- 


236,432 


81,909 


83,736 


8. 


266,363 


224622 


96,919 5 ^ 7 > 9°4 


11. 


128,756 


* Overpaid 


30*753 


12. 


1 77-93 * 


8,880 


42,012 


*3- 


271,051 


25. *50 


53> IC 9 


! 4 . 


321.235 


90,061 


64,406 


*5- 


349.378 


141,600 


76,198 


>7- 


87,50* 


237,119 


87,168 


18. 


98,606 


90,479 


34-22I 


19. 


136,880 


196,824 


44.979 


20. 


149,008 


208,0+1 


55,210 


21. 


*79.833 


z 74.345 


69. *97 


22. 


203,143 


3*9.2+8 


82,214 


24. 


61,846 


381,490 


99,223 


2 5- 


79,562 


24,927 


=9.492 


26. 


1 14,509 


265,029 


43,24i 


27. 


124,294 


3*3.865 


69,909 


28. 


146,110 


640,277 


85,109 


29. 


*55*301 


69 8,291 


100,504 


December 1. 


34 . *00 


798,139 


•“.49* 954.735 


2. 


38,454 


18,416 


46.535 


3- 


86 , S5 i 


168,995 


71,363 


4- 


188,926 


185,610 


91,256 


5- 


207,603 


467,266 


101,570 


6. 


216,148 


520,295 


107,380 


8. 


35.824 


593,722 


128,047 


9- 


4,, .a. 


6,522 


33>272 


108. 




z 
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SECOND REPORT from the COMMITTEE on the 



[Appendix. 



An A 


CCOUNT of the Daily Balances ot 


Cask ; &c. — contini.ct!. 




CUSTOM S. 


EXCISE. 


ST A Ml'- OFFICE. 














December to. 


70,207 


6 o, 83 1 


61,257 




11. 


106,94; 


72,034 


75^79 




13 . 


128,462 


241,1^4 


93.=99 




• 3 - 


• 43-759 


289,829 


100,858 




15. 


7 S. a6 S 


348.375 


• 14.367 




16. 


96,26 6 


r Overpaid 
S.Su 


*4.585 




> 7 - 


122,120 


11,85 1 


36.419 




iS. 


128,662 


23,131 


62,274 




1 9 - 


* 5 ».S 6 7 


i,S.? 5 S 


90,885 




20. 


138,127 


243,128 


97.610 




22. 


74.<> 0 3 


296,255 


117**83 




23. 


92,0;. 7 


296,950 


45,961 




2 4 - 


118,321 


20,898 


64,307 




2 9 . 


• 03 P 94 


99,828 


1 18,326 




3 °* 


113.499 


144,263 


58.377 




3 *' 

1807. 

January 2. 


185,676 


14,090 


99 . 95 * 




323,729 


357 ** 4 * 


239.085 




3 - 


3 6 3 - 5 °S 


377 , 9 s 1 


9 .^ 5 * 




5 - 


79 , 15 * 


308 


• 3*753 






62)9,785,620 


14,486,899 


62)4,109,770 


Averages : 

' 57 . s 3 » 




.57,532 


• Dcdufl 1 4, 7 6 1 


66,286 






62) 14,462,138 


66,286 










133,160 


Total Averages £ 


457 . 37 s 



* The Overpayments, in the Account of the Excifc [printed in fmall type], arife from fundry 
Bills and Drafts paid into the Bank, not being brought to Account till the following Day after the 
Amount is received. 
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.Appendix, No. 2. 



-An ACCOUNT of the Daily Balance of Cash, for each of the laft Fouiteen Bays, of 
the Poftmafier General's Account with the Bank : And on the firit day of ea:h Month, fince 
the fame was opened. 




July 2 1 ft, 1807; 



Exam 4 per 



T/io' Church, 

Deputy Acc‘ Gen'. 
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SECOND REPORT from the COMMITTEE on tbt 



[Appendix, 



Appendix, N° 3. — An ACCOUNT of the Weekly Balances cf CASH, in the hands of the Ba : : K of 

Govci'tunsatj inclnd.iig Balances of the Accountant 





11th Oil. 1S06. 


1 8th October. 


| 

25th October, j 


A November. | 


th November. 


Commiffi oners for applying Money annu-A 












ally to the Redu&ion of the National > 


3 * 9 . 1 97 


2 , 49 6 574 


2,297,038 


2,217.171 


2,1:6,363 


Commiffioners for Reduftion of the Na-A 












tional Dchc, on Account of Redemption > 
of the Land Tax - - - -j 


5 * 53 + 


5**53 


3.+1S 


5,16s 


4-873 


Lieut. General Hcwett, Barrack Mailer') 












General, now Lieut. Colonel Peter > 
Carey, Deputy Barrack Mailer General j 


17»938 


12,96a 


9,106 


34 - 4°8 


25.079 


Paymallcr General of His Majelly’s Forces 


425,862 


321.865 


344 . 35 ° 


345 . 8 7 0 


348 , 77 S 


D" - old Account - 


10,783 


5*551 


4.297 


5,106 


> 5 * 37 * 


Sir Rupert George and others, Tranfport 
Office - - - ... . J 


i,« 9 » 


3.372 


16,790 


i 3*°‘7 


8,640 


George Hauell, Efq. Agent General to "j 
the Volunteer Corps - - - J 


25,721 


1 3,794 


34*935 


39 *°i 2 


34 * 5 10 


Treafurer of His Majcfty’s Navy - 


341,695 


248,695 


398,252 


354-252 


396*252 


Trcafurer of His Majefly’s Ordnance 


146,854 


237,200 


201,484 


67,682 


126,844 


Accountant General of the High Court' 
of Chancery - - - - .< 


3 + 9 * 4°3 


3 S°. 2°3 


4 + 8,917 


44 '*i 77 


405*13° 


John Wilfon, Efq. Depv Treafurer of' 
Chclfea I-Iofpital - - - J 


17*557 


17.297 


16,590 


16,139 


16,139 


Surveyor General of the Woods and Forefts 


33.362 


32,867 


33.338 


34.219 


34»*<9 




1,378,900 


1,254,059 


i *5 u -477 


1,356,050 


i. 4 « 5 . 8 S 3 



BANK OF ENGLAND,} 
the 19th March 1807, 3 
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England { between the ictli Oftobcr 1806 and 5U1 January 1SC7 ; belonging to the different Departments of the 
General of the Court of Chancery. 



15 th Novem. 


23d Novem. 


29th Novem. 


6th December. 


13th Decern. 


20th Decern. 


27th Decern. 


3d January 
1807. 


1,914,899 


1*713.367 


1,511,813 


1,310,4+4 


t,i oS,S8 1 


907,222 


806,542 


655,436 














Total • 13) 


I9.34+-9+9 














Averace - 


.,488,073 


4,276 


4-3=3 


4,224 


4*973 


4.6+9 


3.21S 


1*9+9 


4.822 


*9*953 


15P95 


8,807 


26,990 


23.732 


19,094 


7,296 


15,699 


3+0,265 


399.-1 4° 


390,964 


379*538 


73l.36i 


477,181 


456,974 


452,766 


356 


4.793 


5.37i 


5,981 


4,718 


6,262 


6,262 


6,262 


>S,|«9 


6.165 


16,485 


13,612 


1 1, cot 


*8,368 


17,108 


14.464 


35-ojo 


41,01a 


30,076 


15,608 


29,866 


17,341 


29.295 


21,257 


367.253 


368,053 


291,053 


319.053 


481,729 


458,729 . 


481,729 


433.029 


161,438 


73,722 


179,033 


185,307 


134*338 


205,189 


2M.477 


340,254 


411.741 


410,439 


426,156 


403,500 


410,109 


401,505 


389,716 


391,216 


16,291 


16,091 


16,091 


16,091 


16,076 


15.98+ 


15,878 


15.552 


3*.64+ 


33.844 


33.895 


33.895 


33.89s 


31,511 


■ 32,323 


33.09* 


1.404,256 


1,873,087 


!, 403,155 


1,404,548 


1,881,474 


1,654,376 


1,650,007 


1,728,431 



Total - >3)19,915,673 



Average - - *,53 1,974 



Will" Dawes , 

Acc' Gen*. 



108. A a 
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SECOND REPORT from the COMMITTEE on the [Appendix. 



Appendix, N' 4. 



An ACCOUNT of the Total Amount of The Unclaimed Dividends, in the hands 
of The Bank, on the firil day of every Month, during the lad twelve Months. 



1 February - - - - 1806 

1 March ----- 

1 April 

1 May 

I J une 

■July 

1 Augufl - - - - - ■ 

1 September - - - — — 
1 Odtobcr- - - - - — — 

1 November 

1 December 

1 January- - - - - 1807 



- £■ 1.916.53° 

1,432,516 

1,235.265 

1,619,148 
1, 166,039 
1,003,599 

- 1,669,078 

- 1,222,286 
1,067,778 
>. 5 S 9.»44 
1,173,129 
1,019,336 

12) 16,093,848 

£■ *>. Uht 54 



-BANK OF ENGLAND, 
2 March 1807. 



\ 



Will ” Dawes , 

Act' Gen 1 . 
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Appendix, N° 5. 



An ACCOUNT of the Exchequer Bills, and Bank Notes, 
depofited, by the Governor and Company of The Bank of England, as 
Cafb, in the Chefts of the Four Tellers, in His Majefty’s Receipt of 
Exchequer j at the Periods under-mentioned : — Viz. 



DATE. 


Exchequer Bills. 


Bank Notes. 


TOTAL. 


1800. January 10th. 


£■ 2,618,000 


£■9,600 


£.2,627,600 


February 7th. 


1,996,000 


8,500 


2,004,500 


March 7th. 


3,168,000 


1 1,800 


3,179 800 


— • 28th. 


4,120,000 


13,200 


4,133.200 


April ijth. 


2,175,000 


12,500 


2,187,500 


May 53d. 


4-277,000 


16,400 


4.293.400 


June 20th. 


5,77;, 000 


18.300 


5*703,300 


July 1 8th. 


2,832.000 


15,900 


2,847,yoo 


Auguft 15th. 


2,738,000 


16,500 


2,754,500 


September izth. 


4,138,000 


15.100 


4,153,100 


Oftobcr 10th. 


6,461,000 


17,200 


6,478,200 


November 7th. 


2,841,000 


19,700 


2,860,700 


December 5th. 


3»9S9>°°° 


19,800 


3,978,800 


1801. January 9th. 


1,977,000 


21,200 


1,998,200 


February 7th. 


1,905,000 


18,700 


1,923,700 


March 6th. 


2,579,000 


20,500 


2,599,500 


— 27 th. 


3,728,000 


19,300 


3.747»300 


April 17 th. 


2,523,000 


16,900 


2,539,900 


' May 15 th. 


3,618,000 


20,600 


3,638,600 


June 13th. 


5,249,000 


21,300 


5,270,300 


July toth. 


2,226,000 


19,200 


2,245,200 


Auguft 7th. 


2,843,000 


18,300 


2,861,300 


September 4th. 


3,504,000 


20,800 


3,524,800 


Oftobcr ad. 


4,861,000 


20,400 


4,881,400 


— 30th. 


1,585.000 


15,500 


1,600,500 


November 27th. 


2,440,000 


16,500 


2,456,500 


December 18th. 


4,517,000 


12,200 


4,529,200 


1802. January 15th. 


1,164,000 


16,200 


1,180,200 


February 12th. 


1,885,000 


19,400 


1.904,460 


March 12th. 


3,463,000 


1 5,000 


3,478,000 


April 5 th. 


6,162,000 


16,900 


- 6,178,900 


— 23d. 


1,726,000 


9,500 


1*735*5°° 


May 21ft. 


3,097,000 


17,800 


3,1 14,800 


June 1 8th. 


5,353,000 


15,800 


5,368,800 



( tontinutd. ) 
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DATE. 


Exchequer Bills. 


Bank Notes. 


TOTAL. 


iSc2. July 1 6th. 


1,469,000 


10,400 


1.479,400 


Auguft 13th. 


3,397,000 


7,000 


3,604,000 


September loth. 


3,708,000 


11,800 


5,719,800 


Ottober id. 


6,327,000 1 


13,800 


6:540,800 


— 29th. 


3,391,000 


9,600 


3,400,600 


November z6th. 


3>395- oco 


11, coo 


3,406,000 


December 17 th. 


4.453.°°o 


1,015,700 


5468,700 


1803. January 14th. 


2,73 1,000 


9,700 


2,740,700 


February nth. 


2,359,000 


12,200 


2,571,200 


March 11 th. 


4,273,000 


16.000 


4,289,000 


— 23th. 


4,930,000 


15.900 


4945,90° 


April 15 th. 


2,640,000 


26,200 


2,666,200 


May 13 th. 


2,335,000 


13,100 


2,548,100 


— 27th. 


3,026,000 


14,700 


3,040,700 


June 24th. 


3,167,000 


19,600 


5,186,600 


July 22(1. 


2,129,000 


22,400 


2,151,400 


Auguft 19th. 


4,472,000 


1 1,600 


4,485,600 


September 16th. 


3,477,000 


1,009,900 


6,486,900 


— 30th. 


4,893,000 


2,409,800 


7,302,800 


Oflober 28th. 


4,490,000 


8.200 


4.498,100 


November 25th. 


3,446,000 


1,010,400 


4,456,400 


December 23d. 


3,339,000 


2,014,700 


5-573.7-0 


1804. January zoth. 


1,579,000 


14.300 


*• 593.3 co 


February 17th. 


2,958,000 


17,800 


2,975,800 


March 16th. 


5,3 1 0,0c 0 


23,100 


5.333 100 


April 13 th. 


1,596,000 


9.400 


1,605,400 


May nth. 


2,463,000 


10,800 


2.473,800 


June 8th. 


4,703.000 


1 1,500 


476 500 


July jth. 


6,306,000 


1,5 20,200 


7,826,200 


Auguft 3d. 


3.243,000 


11,300 


3 2j+3oo 


— 3 1 11. 


444 4-coo 


9 400 


4453-100 


September 14th. 


5,294,000 


11 900 


5.305.900 


OQobcr toih. 


6,566,000 


1.319 S°o 


8,085,500 


November 2J. 


2,220,000 


13300 


2.235.300 


— 30th. 


3,926,000 


15.400 


3 941,400 


December 2 1 (1. 


5.9II,COO | 


2,0.O,OCO 


7.931,000 



( continued. ) 
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DATE. 


Exchequer Bills. 


Bank Notes. 


TOTAL. 


1805. January 17th. 


£.3.274,000 


£. 91,900 


jf - 3 >365-900 


February 15 th. 


2,892,000 


16.300 




March 15th. 


7,389,000 


21.300 


7,610,500 


April it tli. 


3,751,000 


20.3 CO 


3.771,500 


May 10th. 


5,5*6,000 


23,000 




June 7th. 


6,901,000 


1.017,600 


7,9 1 8,600 


2111. 


5,178,000 


2,019.200 


7,197,200 


July 19th. 


4,005,000 


12.900 


4,017,900 


Auguft 16th. 


6,017,000 


15.900 


6.032,900 


September 6th. 


6,080,000 


2,021,900 


8,101,900 


Odlobcr 4th. 


6,592,000 


3,021,300 


9,613.300 


18th. 


5,718,000 


21,700 




November 15th. 


2,909,000 


2,515,000 


5,424,000 


December 13 th. 


4,855,000 


2,009,800 


6,364,800 


1806. January 10th. 


2,949,000 


8,000 




February 7th. 


2,745,000 


9,000 


2,754,000 


March 7th. 


4,715,000 


15,800 


4,730,800 


28th. 


6,739,000 


15.900 


6 . 754 .S 00 


April 24th. 


4 , 997 .ooo 


1 1,300 


5,008,300 


May 23d. 


5,948,000 


1,017,400 


6,965.400 


June soth. 


6,009,000 


3,014,800 


9,023,800 


July 18th. 


4,305,000 


15,600 


4,320,600 


Auguft 15th. 


4,789,000 


1,014,200 


5,803,200 


September 12th. 


4,326,000 


4,515,100 


8,841,100 


Oftober 10th. 


5,102,000 


4,019,700 


9,121,700 


November 7th. 


4,270,000 


1,512,800 


5,782,800 


December 5 th. 


3,870,000 


3,007,200 


6, 877,200 


19th. 


4,398,000 


3,012,200 


7,410,200 


1807. January 16th. 


2,843,000 


' 1 2,400 


2,855,400 


February 6tii. 


3,046,000 


14-300 


3,060,300 


March 6th. 


6,035,000 


15,700 


6,050,700 


26th. 


6,451,000 


1,520,500 


7,971,500 


April 17 th. 


3,804,000 


16,300 


3,820,300 


May 15th. 


5,968,000 


1 5,600 


5,983,600 


June 12th. 


6,378,000 


2,025,600 


8,403,600 


July 10th. 


6,607,000 


18,300 


6,625,300 



EXCHEQUER, 7 
ithc 3 J 11 day of July i Soy. J 



W* Rofe Haworth. 



*ca. b b 
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Appendix, N* 6. 



BANK of ENGLAND, i ft July iEc;. 



THE profent BALANCE of t!ie Account of the American Camir.iCior.crs; Viz. 



Thomas MaeJona! Henry Pye Rich, and John Guiliemard, CommiCioners under the Convention 
with The United States of America. 



18=7. 
July ill. 



BALANCE 



C s. d. 

' 475> 02 9 3 * 



Will* Djizcs, 

Acc' Gen?. 
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Appendix 


N Q 7 . 




An ACCOUNT of 
unmet 


the Total Amount of The Unct-aimED Dividends; 
lately preceiii:“ the Q_iai terly Divider it ; Cnee 1794. 


at the Period s 


*?$»+• 

•January 9th. 


- - £- 7 > 3 . 3 r=- 1 


1800. 

Cctobrr 15 th. 


• £• 954 - 43 “- 


April loth. 


708,464. 1 


1801. 




July nth. 


7 3 =, 445 - 


January 9 th. - - 


* 97 3*4 S’- 


Oflabcr lfith. 


- * 708.566. 


April 10th. 


- 997 . 750 - 


1795. 




July 9th. 


- S° 9 - 33 o- 


January gtlr. 


771,338. 


Oftober 15th. 


- 877,093. 


April nth. 


808,688. 


1802. 




July 1 1 eh. 


759,380. 


January oth. 


- 916,639. 


Ofteber 14U1. 


743,815. 


April Sth. 


- 992 ,S 43 - 


1796. 




July 9th. 


- 899,569. 


January 9th. 


814,112. 


October 14th. 


- 936,669. 


April 8th. 


796.017. 


1803. 




Jaly 8th. 


714,504. 


January loth. 


- 960,233. 


©Buber 14th. 


723,111. 


April 7th. 


- 1,195,256. 


3/97- 




July Sth. - - 


930.291. 


January 10th. 


778,027. 


C&cber 13 th. 


- 937 > 5 61 - 


April 11th. 


795 * 524 - 


1804. 




July 13th. 


701,285. 


January 9th. 


- 9 ^ 3 . 73 '- 


October 13 th. 


787,146. 


April 9th. 


- *,051,747. 


1798. 




July 9th. 


- 954-799 


Jauuary nth. 


- - 821,728. 


Oftober 13th. 


- 994 . 337 - 


April 14th. 


858,951. 


1805. 




July isth. 


753 . 295 - 


January 9*. - - 


* *.023,294. 


October 13 th. 


- - 813,229. 


April 4th. 


- 1,137,702. 


> 799 - 




July oth. 


- *,005.754. 


January 12’h. 


S6o,!-;S8. 


Oftober 91b. 


- 1,084,621. 


April nth. 


- - 960,380. 


1S06. 




July nth. 


846,818. 


January 7th. 


- 1.098,631. 


October 15 th. 


- - 883 . 77 =- 


April 3d. 


- 1,217,116. 


iSco. 




July Sth. - - 


- 9 8 *.S 73 - 


January 10th. 


934,388. 


Oftober 9vh. 


- *»° 3 3 * 275 - 


April loth. 


- 1,006,334. 


lEcy. 




July 9th. 


- 9 ,, * 533 - 


January 8:h. 


- 1,003.966. 



BANK OF ENGLAND, \ FPffl* DcWSS, 

ad March 1807. j Acc* Gen 1 . 



IS’.B. The Account from 1791 to 1 754 cannot be made out without cor.lidevable Delay. 
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Appendix, No. 8. 



ACCOUNT of NOTES itTued by The Bank; from the 7th February 1795 to the 
ill February 1807, indufive. 





NOTES 










NOTES 






is- 


of 


TOTAL. 




and upwards. 


£. 2. Sc£. 1. 




> 795 - 


£■ 


£■ 


£■ 


February 7th. - - 
1796. 


12,870,500. 




12,870,500. 


February 6th. - - 


11,215,000. 


- - - 


1 1,215,000. 


■ 797 - 








February nth. - - 


9,431,550. 


- - - 


9 . 43 t.SSo- 


Average from i 
April to June 1798 - j 


11,589,380. 


1,906,300. 


1 3 , 493 . 68 o- 


D" - - - 1799 


12,156,560. 


1,639,220. 


» 3.79S.780. 


D° - - - 1800 


13,220,110. 


1,717,000. 


14.937,110. 


1801. 








January 25th. - - 


13,845,800. 


2,519,400. 


16,365,200. 


1802. 








February 25 th. - - 


12,764,420. 


2,771,610. 


15,336,030. 


1803. 

February 2;th. - - 


12,1 17,080. 


3,208,000. 


!S. 325, 080. 


1804. 








February 4th. - - 


, 3 >S 99 , 57 °- 


4.743^960. 


lS > 343 .S 30 - 


1805. 

February. id. - - 


13,671,400. 


4,726,480. 


>8,397,880. 


1806. 








February id. - - 


12,856,720. 


4,436.850. 


>7.293.370- 


1807. 








February id. - - 


» 2 > 333 > 43 ®- 


4,287,960. 


16,621,390. 



BANK OF ENGLAND, •) 
aad July 1S07. j 



Will" Dawes, 

Acc 1 Gen 1 . 
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YEAR, 

1797 - ■ 

1798 - 

1799 - 

1800 

1801 - 

1802 - 

1803 - 

-1804 - 

108. 



Appendix, No. 9. 



The Average Price per Month of BANK STOCK; 
for the under-mentioned Periods. 




February - - 


142.1. 129 J. 1 36 f. 


May ... 


i2if. 1 18. 1 19 f. 1 17. 


Auguft - - 


131. 128. 131 i. 130 


November 


■ ii8~. i2o. 117. 119. 117 1 


February - - 


1 19]. 122^. 


May - - - 


1 16 j. ngf. 1 1 7 i- 


Auguft - - 


125. 124 b >3*- t 2 9 i- 


November 


>37- 1 44 - 5 - I3«* 


February - - 


138I. 141 3- 139- 


May - - - 


*59 f* >3 6 £ >39 b 


Auguft - - 


16 6. 172 


November 


158. 150. 158*. 156 1. 


February - - 


156 J. 4 b 8 A. 


May - - * 


1 60 f. 2|.. 1 {. 


Auguft - - 


1 66. 172. 


November 


167. 164. 166 A. 165 5. 


February - - 


>53 >S°J- >S3- 


May - - - 


168 J. 169 J. 166. 166 J. 


Auguft - - 


166 J. 169 {. 168 J.f 


November 


190. 188 1. 199 £. 187. 


February - - 


- 190. 192. 190 J. 19 if. 


May - - - 


- 192. 193. 183. 


Auguft - - 


- 187 1. 182. 185. 183 J. 


November 


- 180 J. 178. 178 f. 



February - - 


- 186. 


190. 


188 f. 


190- 


1893. 


May - - - 


- 165. 


169. 


>4S- 


iSO. 




Auguft - - 


- >3 6 3- 


141. 


138. 


>43 i- 


142 J. 


November 


- 141 h 


144. 


>43 


1- *44- 




February - - 


- >54- 


151. 


*53 S- 


>5° i‘ 


*54- 


May - - - 


- 151. 


>S> J- 


130. 


*53 !• 


>5*3- 


Auguft - - 


- 161. : 


1. >S9i* 1 


60 %. 160. 160 


November 


- 163. 


169. 


*65 }■ 


■ >673- 





C c 



{contiauid) 
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The Average Price per Month of BANK ST OCK — continued. 



YEAH, 




February - - ■ 


• * 79 - 


180 J. 


176. 


178. 175. t8 


0. 1794. 


May - - - ' 


172 J. 


i. .71 


• i 73 


• « 7 «i- '73 


■ 172 f. 


Auguil - - ■ 


• ifizA. 


1804. 


181. 


176 A. 179^ 


• '77 i. *78 i- 


November - • 


• 191. 


190 A. 


* 93 - 


192. 1964. 


* 94 1 - » 9 S 4 - * 95 * 


February - - 


• 196 i- 


197. 


196. 


200 A. 199-J. 


20«. 203. 


May ... 


- 212. 


209. 2 


to. 2l 


07. 209. 




Augult - - 


- 21a J. 


215. 


213 . 1 . 


219. 218. 


tig. 


November 


- 214. 


« 3 & 


21 5 - 


21 1 J. 212 j. 




February - - 


- 217 i- 


220. 


219 J. 


229. 226. 


227. 225. 


May - - - 


- 229 4 - 


232. 


229. 


23 1 j. 230 A. 





The above arc taken from Cnfiin and Moule’s Compendium of the Funds, that being the be/t 
authenticated Lift publLlhed. 

The Property Tax has been paid by the Bank, fincc it was chargeable on the Funds. 



The Bank Proprietors have received i 
following Bonus’s : 


n addition t< 


> their ufual Dividends of 7 per Cent, the 


In June 1799 - — - 


to p. Ct. . 


■ in - SP-Cts. 1797. 


May 1801 - - - 


5 p. Ct. 


-in - Navy 5 p. Cts. 


Ncv r 1802 - - - 


aj p.Ct. 


•in - - ditto. 


Oft* 1804 - - - 


S P- ct. 


- in - Ca(h. 


Oft. 1805 - - - 


5 p. Ct. 


- Increafe of Dividend. 


Oft. iEo 5 - - - 


S P- Ct. 


- Increafe of Dividend. 


April 1807 - - - 


permanent Increafe from 7 to 10 p. Ct. p. Ann. 



Antrcb’.ts, Wood, & Co. 

Stock Brokers, 

No. 2, North Side Royal Exchange. 
July 17, 18*7. 
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Veneris , 27 0 die Februarii, 1S07. 

BEEST ON LONG, Efquire, Governor of the Bank, and 
BENJAMIN WINTHROP, Efquire, examined. 

ARE you acquainted with the Report of the Finance Committee, relating to the Mr. Let:", 
Bank. Allowances, add the Appendix thereto annexed i — Geneially, but not particu- and 
larly. Air. Winthrcp. 

Do you know upon what calculation the rate of allowance was fixed a z£. 450 ^ 
per million in 1786 r — No,l do not; 1 believe there arc no Documents in the Bank on 
that fubjeft. 

What increafe in the number of Clerks, and ether CfTicers, has taken place fmee 
1796, on account of the management of the Public Debt ?■— An anfwcr fliall be lent 
from the Bank. 

Would not a lower rate of allowance compenfate the Bank for the expence and 
trouble of management on account of the increalb of the Public Debt fince 1786 r 
— I am not prepared toanl wer that qucRion. 

Whether any allowance is paid to the Bank on that part of the Stock which is 
purchafed by the Commiflioners for redeeming the Debt? — No allowance is made on 
that account, or for the Land Tax redeemed. 

What allowance is paid to the Bank on account of deducting and receiving the 
Property Tax ? — No allowance whatever. 

Does any Money now remain advanced by the Bank to Government without In- 
tereft?— Yes, the £.376,000 is without lnteiclt, being Unclaimed Dividends in the year 
1791, but no other lum; the Land and Malt Money is annually lent at an Intcrefb of 
£. 4 per cent. ; and £. 3,000,000 was lately agreed to be lent at £. 3 per cent.; the 
Bank Capital is alfo lent at £. 3 per cent, being between r 1 and 12 Millions. 

Has there not been a recent augmentation of the Balances of Public Accountants in 
the hands of the Bank, in confequence of late A< 5 ts of Parliament, and has there 
been any compenfatinn made to the Public by the Bank for fuel) increafed advan- 
tages ?— Molt probably there has been an increafe under the authority of the Bills 
palTed lalt Seffion, and other regulations ; but thei’e ciicumftanccs were fully confi- 
dered when the Bank agreed to continue the advance of Three Millions on the 
Char.er Bills at the rate of £. 3 per centum per annum during the War. 

Is it the praclice to publifh an Account of the Unclaimed Dividends, and at whac 
period ?— Such an Account was putlifhed lalt year, and it has been the cuftom fir.ee 
1791 to publidi it within every fix or (even years. 

Do the Clerks receive any extra Pay when they work on Holydays ? — Yes, they 
do. 

"Would there be a faving to the Bank by the redudion of Holydays? — I think 
not; the bufinefs done on Holydays could not be well tranfafted on other days, and 
Salaries of the Clerks mult be increaled. I wifh to add, that it is not merely the 
expence we pay in Salaries, but the 1 ilk the Bank are liable to in cafe of Forgery, 
either of Transfers at the Bank or of forged Powers of Atcornsy; and a Stamp Duty 
is impofed upon Probates of Wills to the amount of all Perfonal Property, and in 
cafe the Stock in any of the Public Funds exceeds the amount Hated in the Probate, 
they have been given to underftand they are liable to the Duty. In the cafe of Mr. 

Afiett we paid to the amount of two or diree hundred thoufand Pounds, of which 
the chief part was in Scrip receipts. 

At what time did the agreement relating to Stamps take place ? — It has been in- 
creafed from time to time ; it was firft twelve thoufand Pounds, and now thirty- 
two. 
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Veneris, 24 0 die Apr ills, 1807. 

BEESTON LONG, Efq. and Sir BROOK WATSON, Bart, examined. 



Mr Long, BE pleated to explain what is meant by the Drawing Accounts ? — The Drawing 
and A Accounts are the Accounts of all Perfons lodging Cafh at the Bank, and that 

Sir B. I'Vatfon. draw for it; the Audit Roll is the Balance of the Cafh in the hands of the Bank for 

v ) the payment of Dividends ; the Exchequer Bills depofited are for the amount of 

Public Money paid in at die Exchequer, and lodged afterwards at the Bank, as the 
forms of the Exchequer require that either Exchequer Bills or Bank Notes lhould 
be depofited there, as collateral fecurity for the daily balance of Public Money 
lodged at the Bank. 

Does the Bank keep any diftind account of Dividends, which have been long 
unclaimed ? — No Rich account is kept, it is all included in the Audit Roll. 

When were the Names of Perfons entitled to Dividends laffc publifhed ? — I believe 
about the year 1805. 

To whole profit does the Intereft on the Exchequer Bills depofited in the Ex- 
chequer acci ue ? — For the profit of the Bank ; the account with the Exchequer is 
in fact in the nature of every other Drawing Account, though the forms of the 
Exchequer require that Exchequer Bills, or Bank Notes fliould be depofited as a 
collateral fecurity. 

In your tranfadions with Government, what portion of the balances which the 
Bank have in their poflefTion do you confider as available to any purpofes of benefit 
or advantage to the Bank ? — It is available with the other affets of the Bank. 

Do you not include in the conduct of your general banking bufinefs the balances 
of Public Money as well as the depofits of Individuals ? — To a certain degree, but 
not to any great avail. 

Have the balances of the Public Money in the hands of the Bank tended to increafe 
or diminifh the general value of circulating Bank Paper ? — I do not think it has, as, 
on the 7th February 1795, £. 12,870,500 Bank Notes of £.5 and upwards were 
iflued; and on the ill February 1807, £. 12,333,430 were ifiued, exclufive of 
One and Two Pound Notes, which have been iubftituted fince the reftridion of the 
Bank as the iffue of Cafh. 

Are thefe balances more available in times of Peace than in time of War? — No 
doubt they are. 

Do you in the time of Peace confider the balances as available towards the Bank- 
ing concerns or the Company? — I have Haled that they are. 

State the rcafuns ? — The Credits being much larger both to Government and 
individuals in time of War than in time of Peace, the balances are not of fo much 
advantage to the Bank. 

Muft not the advantage which may be derived to the Bank depend upon the 
average amount of balances in time of War us well as in time of Peace? — Not in 
my opinion. 

Do you know the amount of balances of Public Money on 5th January in the 
hands of the bank ? — I cannot tell without reference to the Books. 

Do you conceive t! at the Public Balances in the hands of the Bank were 
taken into confideration when the Charter was renewed in 1800? — Both the balances 
of Public Money in the hands of the Bank, as well as the fum paid for the manage- 
ment of the Public Debt, was fully confidered. 

Do you conceive that the continuance of the Bank Capital in the hands of Go- 
vernment, at/f. 3 percent, was efteemed a compenfation for the advantage which 
the Bank expeded to derive from the iffue of its Notes; and that the Loan of 
£. 3,000,000 for fix years without Intereft, was efteemed a compenfation for the 
advantage to be derived by the balances of Public Money ? — All the advantages 
derived to the Bank in all their tranfadions with Government were fully confidered, 

and 
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and it was thought that the Three Millions, advanced to .Government Without In- Mr. Lo:. 
tcrelt, was a full compenfa.ion for the renewal of their Charter. and 

Do you conceive that the Bank cocfrfcred the Gowmmeotas plated br the & 
agreement for the Charter, to continue to employ th» Bank ofEi'O’land as Bankers ' 

to the Government as theretofore, and as alfo pledged .v employ the dank in paying 
tne 1 ublic Creditors ? — I conceive it was upon tkefe conditions that /. 3,000,000 
was lent to Government for fix years, without Intered, and has knee been renewed 
ac £-J per cent, during the War. 

Have not the Commiffioners for fettling American Claims a large Balance in the 
hands of the Bank ? I mud refer you to the books at the Bank for an Ar.l’wer t * 
that Quell! on. 

Have the Salaries of the Governors and Directors increafed fince 1797 ? — Yes, 
they were increafed by the Proprietors from /. 150 to f . 300 a year, about four 
years ago. 

Is the dealing in Bullion at this time a beneficial branch of the Trade to the 
Bank? The dealings in Silver afford a moderate profit to the Bank, but the price 
of Gold has been for fome time at,£. 4. per ounce, which is two and a half per 
cent, above the coinage price ; we continue to buy Gold and Silver whenever it can 
be obtained ; we never fell Gold, or circulate it in any other way d.-r. as the Coin of 
the Country. 

I f an allowance of 450. per Million affords a reafonable compenlation for ma- 
naging a Debt of £. 25,000,000. ought not a Debt of £. 250,000,000. be managed 
at a cheaper commifiion, and a Debt of £, 500,000,000. at a ftiil cheaper rate ? — 

That muff; depend upon the circumftances under which it is managed. 

‘Withdrew. 



Martis, ai° die Julii, 1807. 

BEESTON LONG, Efq. Governor of the Bank, examined. 

IN the Account fent from the Bank of the management of the Public Debt, are j[ ' r £ C}t ~ 
the Sums of £. 4,000, towards the expences of the Houfe, and of £.1,898 3/. \d. . " ' f"' 

on account of £. 4,000,000. capital of the South Sea Company included or excluded ? 

— Thofe Sums are not included. 

Are the Imperial Funds managed at a higher rate than the Public Debt of Great 
Britain ? — They are managed at the fame rate. 



Appendix, No. 11. 



Veneris , xo° die Julii, 1807. 

SAMUEL THORNTON, Efq. a Member of the Houfe, examined. 

WERE you Governor of the Bank at the time of the renewal of the Bank Charter ? <Vkomton. 

— I was. 1 

Be pleafed to flare to the Committee fuch circumdar.ces relating to that tranf- 
aflion, in your conventions with Mr. Pitt, as you think fit to be difclofed ? — The 
tranfaflion originated in the firfl indance in a foggedion on my part, that, owing to 
the depreffed date of the Public Credit, and confequent difadvantageous terms on 
which Public Loans could then only be made, a mutual advantage might be derived 
to the Public and the Bank, by indicuting a Treaty for the renewal of its Charter at 
the expiration of the then exiding term, which had a continuance of twelve years. 

. Coijfidering chat the whole circulation of the country reded upon the folidity, and in 
my opinion, on the duration of the Bank Charter, I thought it an obje£b that ought 
not to be left until near the expiration of its term, even if peculiar advantages had 
not been to be derived by the Public from* the negociation being indicated at that 
time ; I underftand further, that every preceding renewal had taken place feveral 
108. . Dd . years 
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Mr. Thornton. years before the termination of the exiiting term for which the Charter had been 

' granted : the then Chancellor of the Exchequer took, feme months to confider the 

propofol, and had afterwards feveral conventions with Mr. Giles, the gentleman who 
preceded me in the chair, and myfelf, from which the terms on which the renewal 
ultimately took place, were finally fettled. 

On what balls were the terms founded? — Mr. Pitt enumerated the various grounds 
from. which the Bank derive profir, in conlequence of its exclufive privilege of 
banking as a Corporate Body ; and he claimed on the part of the Public, a pecuni- 
ary confideration, proportioned to the value of a certain proportion of the then exifting-- 
profits, as the profits arofe among other things from Public Money lodged in the 
Bank to pay the growing Divi dends, and alfo irom the Quarterly Iflue of Money for 
the redemption of the National Debt; which latter fum, Mr. Pitt eftimated, might 
during the pregre's of the Charter, accumulate to £.4,000,000 a Quarter; it 
was agreed that che Bank Ihould not be deprived of either of thefc benefits, without 
receiving an adequate compensation. 

Did Mr. Pitt’s claim for the Public, of the participation of that proportion of the 
profits of die Bank, appear reafcnr.ble, or was it objected to by you? — It was not 
immediately acceded to, not being fuppoled to have been the ground on which the 
price of any former renewal of the Charter had been fettled; but, afeer many con- 
verfacions, and the mode of payment being fixed by the loan of a principal fum for 
a term of years, without intereft, in Head of the immediate paymenc of a leffer fum, 
ic was ultimately agreed to. 

Was the calculation of die fum to be lent as a payment for the renewal of the 
Charter, calculated upon Mr. Pitt’s claim of receiving char proportion of the profits 
made by the Bank, in conlequence of their exclufive Charter? — Ic was made in the 
following manner ; after enumerating the profits in queftion as fairly as we could, a 
calculation was made of the value of the proportion of fuch profits, or of an annuity 
of that amount, for a term of twenty years, to commence at the expiration of a 
preceding term of twelve years. The final fctclement was, to lend the principal fum 
of £. 3,000,000. without intereft, for fix years, producing a profit of £. 900,000. ; 
but at the then price of Annuities, ic was worth only £. 750,000. reckoning £. 5. per 
cent, intereft of money. 

At what rate of intereft were the profits made by the Bank calculated ? — At£. 5. 
per cenc. 

Were the balances of Public Money in the various departments of Government, 
lodged in che Bank, taken into this calculation of the profits ?— I am not aware that 
any were, except che two I have enumerated, as the other public accounts were at 
that time of trifling amount. 

Was the probable or poffible augmentation of the money lodged in the Exche- 
quer, chiefly for the payment of dividends from which the Bank derives a profit, 
taken into the account ? — An eftimate was taken of che then amount, and fluctu- 
ations were allowed for; buc L cannot fay that any very great augmentation was 
particularly adverted to or provided for ; buc l conceive that in an agreement of this 
nature, with the ftipulation I have already mentioned, neither party can well advert 
to fuch agreement or diminution. 

Do you recolledt at about what average che amount of this money in the Ex- 
chequer was then eilimated ?— Upon a quarterly iflue of 5,000,000 for the dividends, 
which would leave an average balance from that fource, of two millions and an half 
in the pofleflion of the Bank. 

Was che probable augmentation of the balances of Public Money, from the various 
departments of Government taken into the account ?— The then exifting amount 
was then confidered, buc no means being taken to compel the payment of Public 
Money into the Bank, I cannot lay a future augmentation of this item was con- 
fidered. 

Are not the Bank profits very qonfiderably increafed by the augmentation ofthofe 
balances fince tSco r — I do not think they are, as the Bank’s iflue of its paper has 
not increafed in conlequence of fuch balances. 

Do you think that an increafed iflue of Bank paper muft neceflarily be che con- 
fequence of any inCrealc of profit to the Bank r — It is the bell criterion of ic that 

1 know. 
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I know, and the iiTuc of the paper mu ft be governed by the demands of the Public, Mr. ‘Thru! at. 
which the Dircdlors endeavour to fupprefs rather than to encourage. t / 

The quantity of Bank paper which can be maintained in circulation being 
governed by the demand of the Public, in what manner do you conceive that the 
profits of che Bank are meafured by the fame ftandard ? — Becaufe the Bank gives 
its paper for every thing it receives an interefi or profit upon. 

Do they receive interefi: or profit in no other way than by increafing the ifiiie of 
their paper? — They certainly do, and among others, fi r the management of che 
Public Debt, by buying and felling Bullion, and other fources not necefiary to be 
enumerated. 

Upon what grounds do you fuppofe that fuch balances are not available in point 
of profit to the Bank ? — Becaufe its means and refources without them are equal to 
the whole buftnefs which they have done in times pad; there may be periods in which 
the poffeffion of thefe balances may be of advantage to the affairs of the Bank, and 
enable them to keep up a circulation of notes, which they may otherwile not think it 
right to do. 

Would it be no detriment to the affairs of the Bank, if thofe balances were now 
withdrawn from them ? — Speaking individually, 1 Ihould with to preferve them ; 
but I know it to be the opinion of others, that the retaining them is not of great 
importance. 

According to what principle do you diftinguifh thefe balances of Public Money 
from thofe other two balances, from which it is admitted that the Bank derives 
profit ? — The only diftindtion of which I am aware, is, that the Bank had eftablifhed. 
their buGnefs on the poffeffion of the former balances, and have not found it expe- 
dient to increafe it, in confequence of the public Accounts being fincc brought to 
them ; nor do I fuppofe thar they could rely on the latter with the fame certainty as 
they have been able to do on the Redemption Fund and dividend Money. 

Upon what principle did you aflame, that the Government balances from the 
Exchequer were fources of profit to the Bank, at the time you made die arrange- 
ment with Mr. Pitt ? — Being affets regularly in the poffeffion of the Bank, they 
were confidered as intermixed with the other funds upon which they traded. 

Are the balances in queftion not alfo intermixed with the fame funds ? — I cannot 
fuppofe but they are : but, as I have already dated, they are not necefiary to the 
prefent bufinefs carried on by the Bank, as there has been no increafe in it fince the 
poffeflion of them. 

In what fiaape do thefe balances come into the Bank? — I prefume chiefly in 
Bank Notes, for which the amount is kept up by a correfpondent iffue on other 
fecurities. 

Are thofe Bank Notes fo paid in locked up, or cancelled, or kept diftinft from the 
other funds of the Bank ? — Immediately cancelled. 

Is not a correfpondending iffue made upon other fecurities ?— If the public demand 
requires it, as it mod commonly does, and unexceptionable fecurities be offered, a 
correfponding iffue does take place. 

Does not interefi: accrue upon fuch fecurities ? — It does. 

If the correfponding iffues are made upon other fecurities, in confequence of fuch 
balances being lodged in the Bank, and intered accrues upon fuch fecurities, how can 
it be affirmed that an increafe of profit does not accrue to the Bank. ir. confequence 
of the balances ? — Becaufe ic is immaterial to the Bank, whether its Notes are 
circulated upon one account or another ; and if the Bank Notes which are brought in 
for the payment of public balances were kept out in circulation, the fame profit would 
arife as upon their iffue on hew fecurities. 

Has there not been, fince the renewal of the Charter, a confiderable increafe of 
the dividend or bonus upon Bank Stock? — The Bank, antecedent to the year *797» 
did not apportion their profits among the Proprietors beyond the eftablifhed divi- 
dend, deeming ic expedient to raife a conGderable fum to anfwer any deficiency or 
loft, as their capital was lent to Government, and not within their reach; fince the 
fum fo referved has rifen to an amount which the Directors chink necefiary for thefe 
purpofes, they have divided the profits more liberally among the Proprietors. ^ 
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Mr. ThcrKlon. Have their animal profits increafed ecnfiderably fince the renewal of the Charter? 

/ — The amount of the annual profits of the Hank has been a fecret confided to the 

Directors from its inftitution ; and as the Proprietors have thought it f-r their interdl 
never to call for the Accounts, or inveuigace this point, 1 hope I (hall be excull'd 
anfwering this queftion. 

Was the profit derived from the Bank, for the management of the Public Debt, 
taken into confideration at the time of the renewal of the Charter ? — The rate of 
allowance of management for the Public Debt was revifed and fettled in 17S6, and 
being thought to be fixed on fair confederations, it was mentioned by Mr. Pitt, but 
not particularly taken into the account. 

Is it not a rule applicable to all banking and mercantile concerns, that as the fcale 
of bufinefs increafed, the rate of commiffion can be afforded to be diminifhed r — I 
believe notan invariable rule, and that Merchants feldom reduce their commifiions 
in confequence of die extent of bufinefs ; but in a matter between the Public and the 
Bank, I am furc nothing but a fair compenfation for trouble, rifk, and adtual Ioffes, 
and the great rcfponfibility that attaches :o the office, would be required ; I flatter 
myfelf I may be allowed to fay, that the facilicy to the Public Creditors, and accuracy 
with which tins bufinefs has been conducted, has materially affifted in the rate of 
interefi: at which the Public Loans have been raifed ; in proof of which, 1 have been 
told, that a Public Loan attempted to be raifed, for which the interefi: was to be 
paid at the Exchequer, entirely failed. 

Does it appear reafonable to you, that the fame Commiffion fhould be paid upon 
managing a debt of 250,000,000 and of £.500,000,000? — 1 will not take upon me to 
fay whether fome reduction might not be afforded, but I am of opinion ic cannot be 
fixed ratcably according to the amount of debt; and were that principle adopted, the 
Committee mutt be aware that the rate of allowance mult again be increafed when 
the debt is diminifhed. 

When you were Governor of the Bank, was there any pradtice which prevented 
the officers of the Bank from making known to the departments of Government 
lodging money in their hands, what fums were paid to their account ? — There may 
have been a pradtice of requiring private cultomers to claim monies paid in on their 
account, but from a private body I fhould not have required it when I was 
Governor. 

Are you aware of any convenience that would refult to the Bank by adopting this 
pradlice with regard to Public Monies? — No other than that, in "the hurry of 
hufinefr, it is poffible to place a fum to a wrong account; but as a miftake of this 
nature would be eafily redified, 1 fee no rcaion for adhering to the pi adtice with 
public bodies. 

, Withdrew. 



Appendix, No. 12. 



Veneris , 31 0 die Julii, 1807. 

WILLIAM ROSE HAWORTH, Efq. Clerk of the Debentures in the 
Exchequer, examined. 

Mr. Haworth. HO you underftand chat in the account delivered in, the fums Rated under the 

t ) head of Exchequer Bills, exprefs the fum lying in the hands of the Bank, though 

nominally in the Exchequer, at the feveral periods which are mentioned, for which 
fums Exchequer Bills have been depofued ? — I underftand that the Bills deferibed 
there are Bills belonging to the Bank, depofited in the Exchequer in lieu of 
Money; in fome of the contrails with the Bank, they take the Bills at lefs Interefi:, 
being allowed to depofit them in the Exchequer in lieu of Money. 

Is 
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Is it not the cullom of the Receivers of Taxes to pay Bank Notes into the Ex- Mr. Haver lb. 

chequer, and for the Bank to take away thole Notes and depofit Exchequer Bills? i 

• — Ic is. 

Are the Funds placed to the credit cf the Pay matter General of the Forces, 

Treal'urer of the Navy, Treasurer of the Ordnance, and Barrack Matter General, 
taken out of the Exchequer ? — The money is i lilted to the Governor and Company 
of the Bank, upon account of the Pay matter of the Forces, Treafurer of tU* Navy, 
and Treafurer of the Ordnance ; die Barrack Matter gets his money from the Pay 
Office. 

Are the monies fo iiTued to thefe Offices taken out of the money belonging to the 
'Exchequer lying in the Bank, and againfc which the Exchequer has received departs ? 

— Suppofing an ilTiie was made to the Governor and Company of the Bank, for 
the Paymaiter’s account, of £. 500,000. and no other tranla&ion on that day, the 
Bank, 1 fuppofe, would take away Exchequer Eills to that amount ; for thefe ad- 
vances to the Offices of Public Expenditure, the Governor and Company give 
receipts, which are depoGted in the Office of the Tellers, as they are vouchers for 
the payments. The cranlatttions on the payment of Public Dividends to the Chief 
Cafliier of the Bank, are exactly of a finular fort as in the advances to the Public 
Offices ; the Dividends are paid out of the Exchequer to the Bank about two day s 
after every quarter day. 

Is any part of the money necettary for the payment of Dividends paid to the 
Bank, or held by the Bank in any ihape, previous co thefe quarter cLys ? — Not 
any, we do not fo confider it. 

What was the amount of the fum charged at the Exchequer on the lafb quarter 
day, to the Commiffioncrs for the Sinking Fund ? —£. 1,628,091 . tor. 10$ d. \ the 
increafe in the latt quarter arifes from the fum of £. 312,133. 6 s. being two quar- 
ters upon the new Loan. 



Veneris , 7 0 die Augufii , 1807. 

WILLIAM ROSE HAWORTH, Efq. examined. 

DO not the foms dated in the Account (No. 5.) exprefs the Turns accruing from r jj awcrl u 
the permanent Taxes applicable at the end of each quarter to the payment of v ' 

Dividends, and after payment of Dividends to odier purpofes, being commonly ' — 

called Confolidated Fund, and do they not alfo include the fums accruing from War 
Taxes and Loans, and other fources, which are applicable in the fird inltance to the 
current lervices of the year ? — They do. 

Can you date whether in the middle of each quarter there is ufually a fum of 
one Million or more in the Exchequer, accruing from the permanent Taxes? — • 

There cannot fail co be that fum in the middle of the quarter j I can ftate how 
the fa£t has been fincc 28th November 1806. On the 28th November 1806, 

-£• 3 >* to,°oo. of the turn in the Exchequer, was on account of the Confolidated 
Fund. On December 12th, £. 4,682,000. On 27th March 1807, £. 5,901,000. 

-On 15th May, £. 2,412,000. On 22d May, £.2,694,000. 



to8. 
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Appendix, No. 13. 



THC MAS B AR I N G, Efq. a Member of the Committee, examined. 

taring. DO you know to whom the management of the National Debt of America 

• is entrullcd in that Country ? — The management of the Public Debt in America, 

confiits in keeping the Books of Transfer, and paying the In cere ft : the former is 
done by the Government, the latter by the Bank, of the United States. For manag- 
ing the Transfers there is an office eftabhtlied in each State, and paid by Government. 
When thele olTices clofe their books, they each fend a lift of Stockholders to the 
Bank, and agreeably to thole Lifts, the Dividends are paid. The Bank has in no 
ocher rclped the management of the National Debt. 

Does the Bank of the United States receive any, and what compenfation, for 
trouble and expence in paying the Dividends ? — The Bank receives no compenfa- 
tion for trouble or expcnce, but tranfafls the National bufinefs upon the fame terms 
as for individuals. 

What do you fuppofe to be the expence and trouble to the Bank in paying the 
Dividends ? — The number of Stockholders in America, I believe to be beewcen 14 
and 15,000; the mere payment of the Dividends gives very little trouble, and em- 
ploys, I think, not more than two or three Clerks in each Bank. 

What is the nature of the Bank Stock of America? — The Bank Stock of Ami* 
rica has no connexion with the Public Debt, and is managed precifely in the la:: 
manner as the Bank of England Stock. 

Is any, and what allowance made by the Government of America, for the payment 
of their Dividends in England ? — The American Government pav the principal 
and intereft upon the large mafs of their Debt in America, without regarding t u 
exiflence of Foreign Creditors, who in confequence are obliged to employ l'omc 
Agent in America ; and, for the accommodation of the Stockholder in England, the 
Bank of the United States permits ics Cafhier to a£t in chat capacity without any 
charge of commiflion. This Officer, employed by a confiderable number of the 
Foreign Stockholders, remits the aggregate amount of the Dividends to Baring, 
Brochers, and Co. in England, and that Houfe, upon the diftribution of the amount; 
pro rata, to the different Stockholders, receives a compenfation of one-half per cent, 
the Stockholder taking the rilk of the Bills remicted by the Cadiier of the Bank. 
By many American Stockholders other Agents are employed, who receive and re- 
mit the amount, and precifely in the (lime manner that many Houfes in London 
receive and remit the intereft due to the Dutch in the Englilh Funds. 

Is the Houfe of Baring, Brothers, and Co. appointed by the Government of 
America, or by the Stockholders in England, for the receipt and payment of the Di- 
vidends ? — The Caihier of the Bank is appointed by the Stockholders to receive and 
remit the Dividends, and the Houfe of Baring, Brochers, and Company, is employed 
to pay the lame; I fhould therefore fay chat die appointment of Baring, Brothers, and 
Xo. is by the Stockholders. 
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